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East Asia Futures

REeRAaSREIAR

2025/12/03

[ ] ARERTFALBIANTEN. EAFHERRS, BAXEINZFERMEBERTEEREEARIE, AREMEMEL. SR KBIRERMITHNSR. SIeFEN.
AEFRH, AABTHEEAHSFREFHEL. TERTUF—BHRERSE. AATDTFREAREFSERRBFERIRS. AAANMRENREERAIERKHBHMAHER THLE
& RHE (&) NIABTXFANMERRER, AXRARBRERREN. 2E, BXREMBHVR. ZCHENURMSE, X5E () FFREEEARSELRATEBIIHE, IR
2% () EKESEERXMREMERN—UER, F2RAREEHFRBEMEIESRE. ARERAXQRFE. REXATPEIFE, EANMRTAFSLHER. £6. &KX, 518
BEBRARMAZFEARIRLAQR RN, WEFALRRZHTSIA, Tk, FERITFHEENER, HFERBLNRIHNE, BFFUAREHTEMEFRENSIA. HHiE%.
AXBRBEREXRFEINA . AEAREPERNER. RSBFCRIFCHARAEMER. RBIFCRIFC.

REREHEWR

MPKEEER, RITWEURKRZIFREBKIR (EMELITR. MEEEERS. UENARBHXEERRK) MRPHISEMRE MRS s, EHE, EEF
WL, LURFREMFQATRMEGMNEHA LEE, ARNBRELLKRIFE, CHRRERBSSXOGE, BirMEH—P LinE65 F—MRAH60EHXO ; CHEMEAN

4250, 5EBA 4400, X$E4000,

SHFEESREFELS TIEMTE.

/% — —_ T/FR
500 SHFEE & SHFER4R () . 10000
800 9000
200 8000

7000
600

6000
500

5000

24/06 24/12 25/06

source: Wind

SHFESSGX=EHAMMNE.

— 2021

— 2022 — 2023 — 2024 — 2025

03/01 05/01 07/01 09/01 11/01

source: wind

BE5TTER
/87 — COMEXH®HHH — STEIRMCE, 2F) 197334100
3.0 Az 0
VVJ
Ll‘tT,J“Vxﬂdmr"“tthkdrj 105
2500
. A
el 0

115
23/12 24/06 24/12 25/06

source: Wind

COMEXE=£52R.
%7/ %7 — COMEXH&ft#& — COMEX&IRM () 120
3500 110
3000 100
90
2500
80
2000 70
24/06 24/12 25/06
source: wind
SHFESSGXHREFIINZE.
71_55{3._% — 2021 — 2022 — 2023 — 2024 — 2025

100

-50

03/01 05/01 07/01 09/01 11/01

source: wind

k=S E SpasilES

f;‘ggﬁ — CON X#w Mt — OYE BRI, =F) ;%

2000 maypn

24/04 24/08 24/12 25/04 25/08

source: Wind



HEREGESFC. HIRKEEESRFC.

X/ & © SPDR:E&(HH) — COMEXESHE ]ooﬂgﬁ fg‘c/ﬁ O SLV:ER(EH) — COMEXERHE ]700”3@
3500
16000
: 950 35
3000 15000
900 30 ‘
14000
2500
850 25
‘ ¢ 13000
o il ||||I||||||I|II||““““||“|“|N|“|‘m | |||||I|||| ||H N “ | “ |H|||||||“|"““
l | |I 800 20 12000
24/06 24/12 25/06 24/06 24/12 25/06
source: Wind source: Wind
SHFESIRER (245FE%) . COMEXE4REETE.
FE . BT — SGXEetE: i i I . EXEAT: o EXEERE: i
15000 SHF e - 3G BREH) 1500 2000 CcoMm | RE com © R 20000
1250 1500 15000
10000
1000 1000
10000
5000
750 500
5000
500
24/06 24/12 25/06 09/12 14/12 19/12 24/12
source: Wind source: wind

#HE ER

EEMELEMBRIEE S COMEX BIRREUF R ES M, ETF FRBIMBE T L, PRKARTHE REFFTRGKIIENE, SHEEFEMNR L#E B8R
Binfitis, BEHBHENSER,

TS RERE (BE)
F3 R
290

PSEES 7T/ 89210 0.33%
SPUEE— IT/I0 89210 290 0.33%
PRE= 7o/ 89230 290 0.33%
C5E3M eI 11145 -87.5 -0.78%
Nali*1nd LB 7.89 -0.03 -0.38%
TPHRERER RN
7o/ — FERSRE KRN — TUEFHIK: 1 #EBRREE(Cu_Ag>=99.95%) () 7T/
80000 W 2000
60000 1000
#0000 WWMMWWMMWWWM
0
20000
-1000
22/04 22/08 22/12 23/04 23/08 23/12 24/04 24/08 24/12 25/04 25/08

source: WIND

PRI E AR B PSR ENIFCE.

" p* M'J‘\ s M\\'NM'V“M'MV\'WVMW»Mm#

22/04 22/08 22/12 23/04 23/08 23/12 24/04 24/08 24/12 25/04 25/08

source: WIND



EESETTEEL

1]%3¢3JE|=1 00 — EE:ETE
110

100

90

80

20/12 21/06 21/12 22/06 22/12 23/06 23/12 24/06 24/12 25/06

source: wind

RIMEIEGE (HE)

I A R R
320

LHeEe#1M 76/ 88980 0.36%
iR 7T/ 89040 285 0.32%
IREaE 7T/ 89030 290 0.33%
KI1s& 7T/ 89150 330 0.37%

EEEEFEK 7T/ 140 20 16.67%
iR 70/ 90 25 38.46%
I IREEREFH K 7T/ 130 20 18.18%
KIBE&FMK T/ 110 10 10%

BUESTHIEZK: 1 #EBEHR(Cu_Ag>=99.95%)FT514.

_ — 2021 — 2022 — 2023 2024 --- 2025
JT /i
2000

1000

-1000
02/01 03/01 04/01 05/01 06/01 07/01 08/01 09/01 10/01 11/01 12/01

source: WIND

LMEfg (BUE/31NR) @ FAKETIHE.

=5 /0 — 2021 — 2022 — 2023 2024 -e- 2025

1000
750
500

250

02/01 03/01 04/01 05/01 06/01 07/01 08/01 09/01 10/01 11/01 12/01

source: WIND

fREMABRS AT (HE)

I T T F EiHE

EOzBs 7T/1% -1404.07 -130.99 10.29%
SRS TC EviL] -42.5 0 0%

SIS INER AR ZR (TC).

£35T/F 0 — {ERET B HRRER(TO)
100
50
0
15/12 16/12 17/12 18/12 19/12 20/12 21/12 22/12 23/12 24/12

source: WIND



HERfREEH ORI
r—ggugo — LHIEEEAOFE

2500

-2500
-5000

-7500
22/04 22/08 22/12 23/04 23/08 23/12 24/04 24/08 24/12 25/04 25/08

source: WIND

RKRNE (HE)

| @ | & &6 ElB

BRIEENE (&%) 5T/ 4516.38 334.15 7.99%
BEBENE (S) 7o/ 1594.1 0.15 0.01%
misite (k) 5T/ 2922.28 334 12.9%
BRIfEENE (Fak) 7T/ 9610 315 3.39%
BERBENE (Fa%k) 7T/ 6905.05 1.04 0.02%
NS (REE) 5T/ 2704.95 313.96 13.13%
A LHFEE (HE)
_
PEEGH: Bt 28969 -1599 -5.23%
EfrEGE: Sit I 4879 0 0%
PEGH: B i 4964 -256 -4.9%
PIGE: RERIT M 0 0 -100%
PG Shait I 28969 -1599 -5.23%

LMESEZEF (HE)

__ A

LMESEERR: &1t 161800 2375 1.49%
LMESREER: RRM i) 15950 -25 -0.16%
LMESAEER: M iy 145850 2400 1.67%
LMEfEERR: 3= g 0 0 -100%
LMESE ARG a1t iy 155500 2550 1.67%
LMEfEiFEHGR: Sit iy 6300 -175 -2.7%
FEESF: BPiEETMHT.
o — 2021 — 2022 — 2023 2024 — 2025
30
20
10 /
01/01 02/01 03/01 04/01 05/01 06/01 07/01 08/01 09/01 10/01 11/01 12/01

source: WIND

HEER

h: FEREREERANIBELESERT. LEEEENRS, miaMBERRE, FEMERAIELFAE0%LIE, BN=% LK. EAESE, LEEKEHVIME
T, REFEEENENRE, TIsRWRIREBRERTT, SNENEENMISREMER, tEXE, BHEAEFEIA. TG aRIRENDEL, BIREFR
&, HIECTE, Wi KERIMESETE, TUEHEER, —E1e8 ETwHiFEERBAE R EK. SRR, EMEENE RE ERXTIRER
FHA.

%an SERAEASRIZIENER L, BATEIEEENFRERSM SRHE REHEOBOTH, aTHFEO0SCETRERE HELRERERHR 5
SAECHEFIY, XECEEAMAHFFATEHHRTS BIIERNRNENEITICEMNEREAINOFEL TR, BEREXMER FTERELWXT-FER.

WEREE: EASXPEERERIRMEY, BRTRHZENEMRBORIEBERRN, TIsIERR.

IRREERREMNTS
—
FERES 70/ 21940 0.14%
TPERIESR 7T/ 21900 30 0.14%
PEEIE— 7T/ 21940 30 0.14%
PEET 5T/ 21990 45 0.21%
88 (3M) SETT/1% 2863.5 -24.5 -0.85%
Pfett / 7.5866 0.0282 0.37%

aWEED 70/ 2636 -34 -1.27%



SUIRIESL 70/ 2585 -26 -1%

S RIE— 7T/ 2636 -34 -1.27%
SEE= 7T/ 2665 -31 -1.15%
a&*h 7T/ 21095 40 0.19%
AeSIELE 7T/ 20980 -10 -0.05%
EEEiE— 7o/ 21025 -30 -0.14%
EeE— o/ 21095 -15 -0.07%
ERIMEENESLMIEES. SHESRENEANENTIFCE.
7/ — FEPRENAAKEN — HRKEMLMEBGAR) BETFRGH) T/ 7/ — SEEHAREHEHOKEN O SILBUREHENRCRE ¥
1
20000 i 3500 3500 100000
15000 3000 3250 75000
10000 2500 50000
3000
2000
5000 25000
0 1500 2750 |
21/12 22/12 23/12 24/12 23/06 23/12 24/06 24/12 25/06
source: Wind source: Wind
HELIBINE
__ A EBEA
PEEIE JT/ -20%
PEEE—ET 7T/ -35 0 0%
8 (3-15) S50/ -33 0 0%
SUIRELE-E— IT/ I -59 -4 7.27%
SEE—EZ 7T/ -26 5 -0.1613
BEH/BEED - 8 0.0383 0.47%
AeSESE-E— 7T/l -45 20 -30.77%
EEEE—1E— 7T/ -70 -15 27.27%
JPEE2511-555%2511 7T/ 825 -190 -18.72%
FEERE. SHERE.
T/ — PIRES-E — FRE—EC 7/ — SEEE—-E= — SbEER-E—
1000 0 w
500 2100
0
-200
-500
21/12 22/12 23/12 24/12 23/06 23/12 24/06 24/12 25/06
source: Wind source: Wind
LME$83-15F 7K. HREN/BHEESDLEFTE.
55 /0k — 2021 — 2022 — 2023 2024 — 2025 — 2023 2024 — 2025
300 v
. . WM
100
5
0
3 e 4
-100
/“\g""\;‘ W‘MM g U S M
3
03/01 05/01 07/01 09/01 11/01 03/01 05/01 07/01 09/01 11/01
source: Wind source: Wind
W%—
I - AR K IE
LEREBIN o/ 21800 -11.76%
LRI 7o/ 21690 0 0
REBM 7T/ 21680 0 0%
HIREE 7o/ -50 0 0%
HBLEE 7C/TE -160 -15 10.34%
hIREE 70/ -170 10 -5.56%
PEMNE 7o/ 100 0.1111 11.11%
PBRINZE 7C/T 130 0 0%

BEBRINE 7T/ 30 -10 -25%



CiBIEs
1£$8 0-3

SETT/1%
ST/

AOOsE=IINEEZE.

T/
750

— SMMHERIBFIEK  — SMMEBLLSEFMEAK  — SMMAEEEFHIEK

500

250

-250

-500

21/12

22/12 23/12 24/12

source: Wind

LMEBIRESF00-3FHNG7K.

57/ — LMESE (Bi8%) : K@it — LMESBERER/=ANB):FHlvk (i) HIT/

100
3500
3000
2500

2000

1500

21/12 22/12 23/12 24/12

source: Wind
PIEHORS.

7T/

O HOBRS:B:I- SN

nr

— 8 PetuEH)

-2000

-4000

21/12 22/12 23/12 24/12

source: Wind

RAEIREE

2835.37 -30.12 -1.05%
-30.13 -2.62 9.52%
=ibinE.
x5 — EREERNE  — ENEPRNE  — ENmRENE
500

-500

21/12 22/12 23/12 24/12
source: Wind
SENtEE.
B — RSB AAMK — AIREILEX S A ALK
7;/5 ”g — IIFESEEET LS AAMEK  — IEEIEXT S A ALK
) ' M w
0
-250
-500
23/06 23/12 24/06 24/12 25/06
source: Wind
SHEHORS
7/ ® SEHROBS — HMELIEFOB-FHHM (EH) RIT/ M
0 e IJ‘%J , ,JIN‘JEL "'4‘-h|800
2 H"w‘“ - w‘" |
600
-1000

400
-2000

200

21/12

22/12 23/12 24/12

source: Wind

__ T

FEECHR: 2t
FIEBHR: |
PRGB!
FEEGE:
PRGB!
fCERER: &
CsERETF:
fCERER: BRM
fCiBEErE: Jb3EiM
fCERIEMEE: it
SHECHR: SERT
SHRCE: CEHRE
SiEeE: T ERT
SHEeE: T ELR

10}
0}
0}
10}
0}
0}
101
0}
10}
10}
10}
10}
0}

66833 0%
75 0 0%
13601 0 0%
14409 0 0%
28055 0 0%
535900 -2000 -0.37%
532400 -2000 -0.37%
3500 0 0%

0 0 -100%
485575 0 0%
250314 -3298 -1.3%
238276 -3298 -1.37%

0 0 -100%

0 0 -100%



e (BBN) =tAEFEFFTT

oL — 2022

60 -

— 2023

2024 — 2025

ST DT\ Av‘.—-a“
N
40 N
_A

02/01 03/01 04/01 05/01 06/01

source: Wind
SHFESECERHMESFT.

— 2021 — 2022 — 2023 2024 — 2025

i
40

30

: <

03/01 05/01 07/01 09/01 11/01

source: Wind

SHFEEIR RS EFTE.

— 2023 2024

v

_— — 2025
30

20

03/01 05/01 07/01 09/01 11/01

source: Wind

FEHEMS

07/01 08/01 09/01 10/01 11/01 12/01

LMEtBEEFZT1E.

— 2021 — 2022 — 2023 2024 — 2025

g
250

200

03/01 05/01 07/01 09/01 11/01

source: Wind

LMESRIEME R AL

— 2021 — 2022 — 2023 2024

— 2025

100

80

60

40

20

03/01 05/01 07/01 09/01 11/01

source: Wind

AWMFEEA—E@E, BAIERAANREHMERRA, £XEL, BiLARRCH METE, BT NEINBEENT BERYD, ERTCHRXAETR, EFXATR
H, AkmAEERLTA, #Hekds, FREZHSARE, LAFDERERTR, HOMEF-SBERNEREEDFHREMRXE, LIMEEFZHEHOMZEHMm,

BEREE. BRIRAENMERE, BEAEER, EEREHISRE, REE%.
FERENTE.

I O I =T A

PEEED 7T/
PERELE 7o/
PERE— 7T/
PEREC 7T/
LME $#Ula2 0 e
BEPMELL /
TR - E— 7T/
E—-EC 7T/
EZ - E= 7T/
source: Wind
RIMEEHNED.
7T/ — LMESHETERA T (i)
25000

22755 1000% 0.04%
22755 10 0.04%
22795 20 0.09%
22815 25 0.11%
3062.5 -34 -1.1%
7 0 0.37%
-75 -10 15.38%
-30 0 0%
-15 0 0%
SHFES2EE X st /v

4000

22500 MWWWMMW 3000

,_/""‘W\

20000

17500

23/12 24/02 24/04 24/06 24/08 24/10

source: Wind

2000

1000
24/12 25/02 25/04 25/06 25/08 25/10



LMESEUTENTVSSETTIEE.

R/ — LMESBTRT — XE:RTREER 1973%34=100
120
4000
110
3000 100
90
2000
80
1000
22/04 22/08 22/12 23/04 23/08 23/12 24/04 24/08 24/12 25/04 25/08

source: Wind

IPER2GNEESTM. IPERE=EDNET
— — 2021 — 2022 — 2023 — 2024 — 2025 - — 2021 — 2022 — 2023 — 2024 — 2025
400
2000
200
1000
0 0
-1000 -200
03/01 05/01 07/01 09/01 11/01 01/01 03/01 05/01 07/01 09/01 11/01
source: Wind source: Wind
FEINER
SMM O#EE5M 7o/ 22790 0.22%
SMM 1#EE59 o/ 22720 50 0.22%
LEiEFEK 7o/Il 55 25 83.33%
T ERFEK 7T/ -35 -5 16.67%
RiEFHEK 7o/1E -45 -40 800%
LME 0-3m el 250.98 -17.41 -6.49%
LME 3-15m =55/ 547 -7.05 4.44%
source: Wind
PR EER.
7/ — I"IR10:1575K  — FK#10:1576K  — E#&10:15F MK

| i "i
=0 &.!{N A .!'x AV M»,MJ‘ \ | ;‘ I‘\\

I~\

\ N A

0 _._. ,. _______________ ........... \yg": ____________ RIS 4th 11 1 S V7 WV S— _.._._.._.__.
A -

ol Al
N
23/03 23/06 23/09 23/12 24/03 24/06 24/09 24/12 25/03 25/06 25/09

source: Wind

LMEEEERER/=B): AR ST

=500 — 2021 — 2022 —2023 -— 2024 — 2025

200

100

=~ ' '~M
0 .:-‘A‘wmﬂ—\r

RO AV WA= T

02/01 03/01 04/01 05/01 06/01 07/01 08/01 09/01 10/01 11/01 12/01
source: Wind

FEHIG R

T —— i L e
PEER: Bt 63597 -207 -0.32%
PECER: b ot 0 0 -100.0%
PHEHGE: 'R it 34891 -901 -2.52%
PEGHE: T it 0 0 -100.00%
PEFCR: TTH i 25 -73 -74.49%
PECR: XE i 28681 767 2.8%

OsERErF: Bt 0 52375 350 0.67%



CEEER: M i) 52075 350 0.68%

CsEETR: B int] 300 0 0.00%
e A6 i1 0 0 -100.00%
eEEEeR: it i1 47200 600 1.29%
source: Wind
LMESEETR. RDFTEFEETT.
LMEFE: Befr: WM — LMERE: BEfF: ROM — LMESE: Befe: dLseM e LME : Ef7: & — SHFERIGSEER G

" — LMEREEERLT

30
300000
200000 20
100000 10

0 \
22/06 22/12 23/06 23/12 24/06 24/12 25/06 22/06 22/12 23/06 23/12 24/06 24/12 25/06
source: Wind source: Wind
LMESFER RIS
P — 2021 — 2022 — 2023 2024 — 2025
‘Wﬁh\/—'\,‘
) /\
10
,—\_/T \%%
g
02/01 03/01 04/01 05/01 06/01 07/01 08/01 09/01 10/01 11/01 12/01

source: Wind

B R
IRERAERIESI T, BRfGERRESHE, B0tk FIEZRER FER-m, TERE NFRREREE, MENSEmERRERRET, BEEESHEESE,
NENERNKERFKRE, MitHE—L LTHHER, XEENCHHBERIEIRTTE.

PSREE 117870 -180 0% 75/
PRIE— 118050 200 0.17% 5T/
PERIET 118280 220 0.19% 7T/
PIRIE= 118470 230 0.19% 7T/1%
LME{E3M 14740 -135 0.19% 5T/
B2 112448 23926 27.03% S
HeE 118618 -3306 -2.71% F
BE 32595 244 0.75% o
FHENERE -595 -105 21.4% 75/

source: [FENG EEHF SMM,wind

I T st (s
0

EWEE 12465 0% 7T/
NEPE— 12465 20 0.16% 7T/
REFREZ 12535 20 0.16% 5T/
TENE= 12595 0 0.00% 7T/0E
%% s 80361 -14747 -15.51% F
EEHEN <3 96947 -5188 -5.08% =H
e 62337 -177 -0.28% oo
FhENEE 505 -20 -3.81% 7T/

source: [F7ENG EEHE, SMM



IRAISMETES.

T%g%oo — PR E HELkE N Bk e | LMER (341°B) : B7a&
175000
150000 (
ANV
125000 W WMW%
100000
24/02 24/04 24/06 24/08 24/10 24/12 25/02 25/04 25/06 25/08 25/10

source: Wind

RENENEAN.
000 — R H AR

16000
14000

12000
24/02 24/04 24/06 24/08 24/10 24/12 25/02 25/04 25/06 25/08 25/10

source: Wind

REImMHMEREH

RIESSEIMT. THIFHR CRERSTT.
fég%oo — RI-HM THEOR-F9  — SMM 1#ERR-E9H - — 2021 — 2022 — 2023 2024 — 2025
175000 °
150000 .
125000 W w
2
100000 N
R e I P e
0 ———l e e~
24/04 24/08 24/12 25/04 25/08 03/01 05/01 07/01 09/01 11/01
source: Wind source: Wind
BB RERE
JEFREAT 48 1.5%(FOB). HESS O BSOS,
e — JEEERAT T80 1.5%(FOB)-TFEigHt g — 2021 — 2022 — 2023 2024 — 2025
100 7750
1500
75
1250
50
1000
25 750
500
15/12 17/12 19/12 21/12 23/12 03/01 05/01 07/01 09/01 11/01
source: Wind source: Wind
TinsFliiE
PE—AMUMHPA BB FRAEERE 1. EFIRERIRFIIEZR- o RER,
% — 2023 2024 — 2025 — MHP&FHREIR-FIiEE B KR EFRERR-FEE
80 % — FESmER-FER
60 20

40

20

03/01 05/01 07/01 09/01 11/01 23/06 23/12 24/06 24/12 25/06

source: Wind source: Wind



FRERERIR IR — IR ZIRAN

7T /R — HtREHRBRRE— R (2)
25000
0
-25000
~50000
21/06 21/12 22/06 22/12 23/06 23/12 24/06 24/12 25/06

source: Wind
FREBOAAEIN LG ERFT.

% — 2021 — 2022 — 2023 2024 — 2025

20

r’\-———’\—/%\.

D e

0 v ) > / N
/ ‘I'lll.ll..-—--"'ib- ‘:===’!E='!I!!!iih_‘.l'} S

oA™
-10 ‘
02/01 03/01 04/01 05/01 06/01 07/01 08/01 09/01 10/01 11/01 12/01
source: Wind
FES-12%RESKE T 2EFS. Ni>14%ENEe Rk EIB S5 oM.
72?5/(%)%05 — 8-12%R RS 4 -t /BRI — Ni> 14%EEMBREKEHESH) - THMH
1600
2000
1400
1500
1200
1000
1000
20/12 21/12 22/12 23/12 24/12 21/12 22/06 22/12 23/06 23/12 24/06 24/12 25/06
source: Wind source: Wind

PHEBMR
HEAELE, SHRREIHRE R REERK B HGHTEIE, FREESMES. NRESMEHE RS MEBisief, BTN EWRAAINA, BEESE
7£29.25 e, §5374¥29.55 T A.

SEEME (HE)
_—
PBER 7T/ 312370 5390 1.76%
PERIE— T/ 312370 5390 1.76%
FRIE= 70/ 313060 5280 1.72%
ei5%3M ET/19 38840 -400 -1.02%
Pfete =] 7.85 0.22 2.88%

P E N ELIMTEMN.

7T/ — FRMEE ALk EN
300000
200000
100000
15/12 16/12 17/12 18/12 19/12 20/12 21/12 22/12 23/12 24/12

source: WIND



S #EBTFHIETK(99.9%) HEER.

7T/ — FH 1 #BFNEK(99.9%): 42K
15000
10000
5000
0
15/12 16/12 17/12 18/12 19/12 20/12 21/12 22/12 23/12 24/12

source: WIND

LME®S (BRER/=1H) 0 FHbK.

£5T/0 — LMESR (BI63/=1NE) : FK
4000
2000
0
15/12 16/12 17/12 18/12 19/12 20/12 21/12 22/12 23/12 24/12

source: WIND

HBINEEGE (HE)

| @n_ @M | A Ei3

HeEanE 7T/Wh 309300 4600 1.51%
#1455 FHEZK 7T/"E 500 0 0%
A0%3AHEH 7T/ 297300 4600 1.57%
60% k5" 75/ 301300 4600 1.55%
12535 (60A) Li8BE 7T/ 199250 3000 1.53%
1285 (63A) LigBE 7T/"4 207750 3000 1.47%
ToERIRSS 70/1E 315250 4500 1.45%
FRI S SAEE(SOX).
0 — BEIEESHHEEI(S0X)
e V
4000
3000
2000
1000
15/12 16/12 17/12 18/12 19/12 20/12 21/12 22/12 23/12 24/12

source: WIND

B LR T (BE)

E3% AR
I

CEHE: B &it 6391 -10 -0.16%
CBRHE: 5. 'R g 4166 44 1.07%
CERHE: 8. bE ip 1734 -20 -1.14%
LMEBER: &it iy 3145 -15 -0.47%

EE: 5 aiEDT

. — 2021 — 2022 — 2023 2024 -e- 2025

20,000

15,000

10,000

5000

7
01/01 02/01 03/01 04/01 05/01 06/01 07/01 08/01 09/01 10/01 11/01 12/01

source: WIND



R

Rt
dil

5T/ — BSEHOAETS
25000

-25000

-50000

19/06 19/12 20/06 20/12 21/06 21/12 22/06 22/12 23/06 23/12 24/06 24/12 25/06

source: WIND

SN RS (60%) IN T 28 L Z=RIAFEIIN 92458 (40%) IN T 28251

7/ — T BRYTG0RNMIE:REH — FHN BRI (40%) N ITEH: REH
25000
20000 _{
15000 _\J/—’_\—\_\ﬁ
10000
22/04 22/08 22/12 23/04 23/08 23/12 24/04 24/08 24/12 25/04 25/08

source: WIND

BERER EU R

ETREFMNNERT, REETIHFLRBEFE—SME, FtHES m’fﬁi&’itﬂl;l#’ﬁtﬁﬁ ?f Ko BRE, HBATMHRE10HD /MR OEIREEED, ZM Ak
S IRF T4 E)Jﬁiﬁté‘ﬁ FREHEPTHRRERER T, BEFBMKSIRMEIFKFIBMTE. G6%KE, SEHFEENE10AT/MX OKESXE, MEH
AR ER 1A

ﬁ&@%“ﬁﬁm%m%
L mmoRM | dAK& | FEK& | fEkE | B2 | Emm
IRERSEHAST £ 93660 96560 90480 -2900 3180
PRERSEHASRIELE 92200 94960 90200 -2760 2000
IER AR — 92060 94860 90480 -2800 1580
PRERSEHAGRIE 92140 94980 90700 -2840 1440
BRI E= 92200 95140 90780 -2940 1420
ERSEHASIER 93660 96560 92040 -2900 1620
REEHASIE—E_AE -120 -140 -20 20 -100
R EESRE—E=R & -280 -440 -140 160 -140
HEEHSE I ER R E -1580 -1680 -920 100 -660
REREEHARR TN,
7T/ — BRESSTHENKEN O BBRENHINSORXRER — BRESSTIHSOECREH) F

750000
200000

500000

250000

150000
el
e [ TRt T TRCEA LR il AR

23/12 24/02 24/04 24/06 24/08 24/10 24/12 25/02 25/04 25/06 25/08 25/10

source: Wind

=SS

__

BREIN, 2%~2.5% 5T/ME 2560 -15 -0.84% -0.19%

SRR 19N, 6%, CIFFE 57T/ 1180 -4 -0.34% 67 6.02%

BREIRA, 6%~7% 70/ 8900 -75 0% 0 0%

SMMESHERBRERRIIMN 7T/ 94350 -50 -0.05% 1550 1.67%

SMM TV REEREIN 7T/ 91900 -50 -0.05% 1500 1.66%

B R & T AV RIRERERIN 2= 70/1% 2450 0 0% 50 2.08%

SMMEEBRSE N 7T/ 82580 0 0% 1250 1.5%

SMM TR SEEEIMN 7T/ 77080 0 0% 1250 1.65%

F RSN 2= 7T/ -11770 50 -0.42% -300 2.62%

iR EEIE, CIFhET ET/ N 10.43 0 0% -0.0207 -2.07%

iR EENECIFFREFNERNNE 7o/ -8783.58 -41.72 0.48% -2851.32 48.06%

source: Wind



F R IES BN RN E.

T/ — EHAHERE-EI  — SEME(56.5% TR /EM)-F3M O BithREEESHIBARERENE G T/
400000 50000
200000 "F“ﬂ“h"‘ """" w““"|nnnuu‘ “|“““““"“"|“““"“"“"““H"vﬂnuu"““"nn“nunnunnvﬂ"Wu“"qp”“ oy
- . —~— -50000
22/04 22/08 22/12 23/04 23/08 23/12 24/04 24/08 24/12 25/04 25/08
source: Wind
BN
fgg)gﬂg — SRS (6%,CIFth E)- X 4t HEEG (Li20:2.0%-2.5%) - Figfr — BHEER (Li20:6%-7%) - FH#ft
20000
10000
T —
—_
0 D —
23/03 23/06 23/09 23/12 24/03 24/06 24/09 24/12 25/03 25/06 25/09
source: Wind
FREERZ B ATEETR.
_ SR i S
I B RER 9652 7.34% -17398 -64.32%
RREREMSSETR 115968 -2452 -2.07% -14398 -11.04%
RERERE G EF 24324 -1780 -6.82% -9357 -27.78%
REREEE N ER 41984 -2452 -5.52% -13291 -24.05%
RER R A EEH A ER 49660 1780 3.72% 8250 19.92%
source: Wind
RERECHREE.
ES _ . RS
50000 CHNE: BEE: Mt
40000
30000
20000
10000
23/12 24/02 24/04 24/06 24/08 24/10 24/12 25/02 25/04 25/06 25/08 25/10
source: Wind
Bl EL R

TArEE LRI THFBRERD, LTHOFERETY, EAERZIR/EREDN S, EMEF-RIMRATRETEROMSHNE, BRTIEAARRER, RAE
&, HENMRBELETTARESHER, EUHETRES &6, EEEXEKATNEKE), KBREREFRESE, MPKUEETNRTAEBDAR.
ZRETZENXSTZUVRENACRETIHENCHEFSHCE EEEE, AN, XZMAMLRERCEE, HEELKNMEET X, TERCXK.

M ZES e
__
HEIR553#4 5T/ 0% 9500 -0.52%
5534 7T/ 1% 9500 -50 -0.52%
RiBH553# 7T/ 9400 0 0%
ERB553# 7T/ 9600 0 0%
H3E553# 7T/ "% 8900 0 0%
HEE99# 7T/ 8900 0 0%
HIRA21# 7T/ 9800 0 0%
w4214 7T/ 10050 0 0%
RiE4214# 7T/ 9800 0 0%
ERB421# 7T/ 10000 0 0%
7g)||421# 7T/ "% 9800 0 0%
HEIR553#EE 7T/ 580 5 0.87%
HEIRA 1 HELE 70/18 880 55 6.67%
HEIRA21#-553# & 7T/ 250 0 0%

TrpERE



I O R - 3058
-55

TllaEERH 7T/ 8920 -0.61%
TollfEZEs: 75/ 8960 -50 -0.55%
TleEE= IT/ ™4 8935 -60 -0.67%
TrAEEEE-E= Jo/1E 15 5 50%
TR ENSAKEN T E. TEERRENAS.
7T /g — TAEHRREHENKEN O ITUEHRTHENFCERER) F 7T /e — ITWEHBRESN — E@ES53#EEER) — 421#8ER)
17500 400000 12000
11000
15000 300000
10000
12500 200000
9000
10000 " 100000 8000
il it
22/12 23/06 23/12 24/06 24/12 25/06 24/12 25/02 25/04 25/06 25/08 25/10
source: Wind source: Wind
IR T FE42 1 # 2= IR TAVEESS3#BEESTIE.
_ — 2022 — 2023 2024 — 2025 - — 2022 — 2023 2024 — 2025
JT /i JT /M
3000 2000
2000
1000 N
1000 V
0
0
-1000
03/01 05/01 07/01 09/01 11/01 03/01 05/01 07/01 09/01 11/01
source: Wind source: Wind
ZEREENTE. ERNTE.
/TR — ZREEH-THN — NESREH - FHH B — BEAM10-182mm (150um)  — BEHG12-210mm
xéﬁ — NE182mmEH (130um) — NE210mm#&EH (130um)
50
1.75
oL — 1.5
s ‘\_\_\_'_ 1.25
30
1
20
24/12 25/02 25/04 25/06 25/08 25/10 24/12 25/02 25/04 25/06 25/08 25/10

source: Wind
BB RN,

— TopconEgiBFM10

’;“/3% — PERCHajtBFG12

— TopconEgithHG12 — PERCEE{tEAM10

0.3

0.25

0.2
24/12 25/02 25/04 25/06 25/08 25/10

source: Wind

DMCI8.

71_55/8%0 — DMC-Fig
14000

13000

12000

11000

10000
24/12 25/02 25/04 25/06 25/08 25/10

source: Wind

source: Wind

BHNHS.
~ — TopconZE{4-182mm — TopconfH{#-210mm
T(E)/SE — PERCAAMHTE-182mm  — PERCEAMNE-210mm
0.75
0.7
0.65 U
0.6
24/12 25/02 25/04 25/06 25/08 25/10

source: Wind

107BANHS.

7T/ — 107B-Fi9
18000
17000
16000

15000

A

22/12 23/06 23/12 24/06 24/12 25/06

source: Wind



ERANTS.

5T/ — &R - EHH
18000

17000
16000
15000

14000

22/12 23/06 23/12 24/06 24/12 25/06

source: Wind
TrEREREE.

0 — 2023 2024 — 2025
45,000

40,000
35,000
30,000
25,000
20,000
04/01 07/01 10/01

source: Wind

TIrEEFEE AR ET TRET1E

% — 2023 2024 — 2025
90
I\
80
70
60
50
03/01 05/01 07/01 09/01 11/01
source: Wind
REZREDEFEEDT.
S — 2022 — 2023 2024 — 2025
30
25
20
15
10 \/\
5
01/01 03/01 05/01 07/01 09/01 11/01
source: Wind
KEER SRR
= — 2022 — 2023 2024 — 2025
1000
800
600
03/01 05/01 07/01 09/01 11/01

source: Wind

BEHNTE.

fgg%o — BEHR-THH
16000

15000

14000

13000

12000
24/12 25/02 25/04 25/06 25/08 25/10

source: Wind

TIERFEREE.
- — 2023 2024 — 2025
8000
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4000 /¥ —
2000
03/01 05/01 07/01 09/01 11/01

source: Wind

TIERrFARREF RS

% — 2023 2024 — 2025
80
60
40
20
03/01 05/01 07/01 09/01 11/01
ZERFE T IR AS.
/TR — ZRETWFESEA
50
45
40
35
24/12 25/02 25/04 25/06 25/08 25/10
source: Wind
BKERFRBEFEFDHT.
= — 2022 — 2023 2024 — 2025
70
60 <~\\>*:::::::::::::::::><<::::::::><:,.—____
50 / —
40
30 _j\/\/\
03/01 05/01 07/01 09/01 11/01

source: Wind



FHAFIEENE: JSRESFDT

ow — 2021 — 2022 — 2023 — 2024 — 2025
50 -~
40 -
30
20 —_—
— -
02;01 03;0] 04/01 05/01 06/01 07/01 08/01 09/01 10/01 11/01 12/01

source: Wind

TIHERETSEFELE. TIECRHESHHE.
7]58% . — 2021 — 2022 — 2023 — 2024 — 2025 = — 2023 — 2024 — 2025
75 30
M\.—\~
50 - — 20

25 - / 10

— — D ——
| 1 1 | 0 |
03/01 05/01 07/01 09/01 11/01 03/01 05/01 07/01 09/01 11/01
source: Wind source: Wind
Tt AEEEFE T
. — 2023 — 2024 — 2025
20,000 -~
15,000 -~
10,000 -~
5000 o
02/01 03/01 04/01 05/01 06/01 07/01 08/01 09/01 10/01 11/01 12/01
source: Wind
=553 AT =553 IR AT
= — 2021 — 2022 — 2023 — 2024 — 2025 = — 2021 — 2022 — 2023 — 2024 — 2025

20,000 |-
17,500 -~
17,500 /_’_\H
Ve )
15,000 | \ / \

H 15,000 - J/r
- —— /_,_/_
12,500 - _—_\“

— 12,500 - /
__,—l_, -
— T /——\_
1 1 1 1 1
04/01 07/01 10/01 04/01 07/01 10/01

source: Wind source: Wind




