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Powder Pellet Cathode/Plate(445%) Briquette($£5) Utility Nickel

Class IT Class II
Matte Nickel Oxide Ferronickel(FeNi,£74%) Nickel Sulfate(FiEZ42) Nickel Pig Iron(NPI, £24:4%)
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R E AL TR 2021 2022e 2023F [ttt
oty IR 52 52 54 3.8%
g 19 21 22 4.8%
BT R 4 4.8 5 4.2%
Y 3 3.2 3.5 9.4%
N 78 81 84.5 4.3%
A TR &4 15.3 16.7 18.1 8.4%
[ R 5 5.7 6.2 8.8%
it 16 10 3.5  -65.0%
NG 20.3 19.5 20.5 5.1%
HoAh 33.5 34 34.5 1.5%
N 90.1 85.9 82.8  -3.6%
] -12.1 -4.9 1.7

#HERE: Nornickel, Wood Mackenzie, SMM, EAF
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CHINA NICKEL METAL BALANCE FER2301
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#iERIR: 8%, SMM, Mysteel, EAF
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HUEE: Mysteel, Wind, EAF
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#IEER: SMM, Mysteel, Wind, EAF



