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The S&P Global Eurozone Construction PMI fell to 43.6 in November of 2022 from 44.9 in October,
indicating a seventh consecutive monthly contraction in activity levels across eurozone’s
construction sector. Notably, the decline was the strongest since May 2020 and marked overall.
France (40.7) led the downturn, followed by Germany (41.5) which had recorded the worst trend in
the prior two months. By contrast, Italian construction companies registered the first increase in
activity levels in five months (52.0). On a sector level, the decline in eurozone construction activity
was led by housing, followed closely by civil engineering. Commercial activity, meanwhile, saw a
sustained reduction but one which was the softest in seven months.
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