Efad

A & M &

East Asia Futures

LR W HA LS B R —2hTe

202346 H2H

: 1F
' d ﬁﬂ 70002220
HiZ: EE
1% 857514 20002422

i

BTAX

FAREE 1089 5 26 =
2601-2608 8 7T

BEiE
021-55275088

BT iR

zhouyy@dygh. cn

by

eafutures. com

%U‘F“HJ:J j—%ﬁﬂﬂJfll ui—,jgﬁt'f'%:/\
TR A F X :
A AL ]
S BT A
T— T'|‘EJUL'5

ﬁ”wmmﬂmﬁﬁ&,¢%5¢»
=) 7ﬁ|ﬁ5jé/r )L:F 5

AN 28 B i Ja B S A BT
&, RUESRBE VR L.

BT JR, ) R B A HEA

A JE AT B 60. 62 JiM, b JE 59. 88 FiMl, FRLG+1. 24%. HhE
PR 33,4 M, L 33.27 Ji, IRLL+0. 39%; BRESAE 27,22 i, b
Ji 26. 61 Jimf, FAEG+2. 29%.

SHRGEARTT T2 90. 14%, FJ& 89. 04%, FRLL+1. 10%; 12 5K Jimif
P EEARTT T % 89. 29%, )& 89.29%, ¥ELE:T,

TRVEBIE AT 279, 67%, FJ79.93%, ¥EE-0.26%; F=REF]HZE
~80. 02%, [ JH80. 78%, ¥AEL-0.76%. YeiRIEHE HIE865100:, FRELERF.

EETF:

A JE AR FES2. 26 /50, b RE54. 440, BG4, 00%; A E R E AR
29. 727, FJE29. 485, FRLL+0. 81%; HHRZEAFE22. 545, | JEH24. 96
Jimli, IREE-9. 70%.

#rig:
YOV B R 195070/, JE 195070/, R LLERE. dedtig s 2=
20070/,

FUiHE:
R AR BRI B A5 74, 16/ AEdb & BR-E 404, 5570/,

DYQH-W-SA-2023-06-02



R | AR

BHx

— EXE
1. P
2. &
3.
4.

= MEEFE
1.
2
3.
4

R

Page 2 of 13



AR | ESa

Figure 1BERERTE (AN ..o 4
Figure 2 BEAREERTE (FAME) o 4
Figure SEEARBTTE (AME) o 5
Figure 5 BEARTFIEE (5) oo 5
Figure 6 EEBIEER () ..o 5
Figure 7 IIBHIEATT GEREFER) (M/B) ..o 6
Figure 8 ZERBHH IR (TME) ... . 6
Figure 9 BEAGIMEETE (M) o e 7
Figure 10 BEARBIBEMEETE (M) .. 7
Figure 10 BEAREM SN ETT (M) .. 8
Figure 11 BERIEIE Al BE TR R B .. ... 8
Figure 13 BB BRI B RE (M) . 9
Figure 14 BRI B RE (M) . 9
Figure 15 i B B R T (M) ... 10
Figure 16 EWGDIAERM (GT/ME) oo 10
Figure 17 SEfRIREMZE (TT/ME) o 11
Figure 18 fEdbIREMZE (TT/M) .o 11
Figure 19 BBIAIER] (FT/M) ... 12
Figure 20 L (TU/ME) ..o 12
Figure 21 BB BEE (BK) .. . o 13

Page 3 of 13



AR | ESa

—. BFE
1. M

EXAERAH~E (AE) : REXNF

2018 2019
2020 —2021
36 A —2022 2023

34 A
32 4
30 4
28 A
26 A
24 A
22 A
20 ~

18 rrrrrrrrrrrrrrrrrrr1r1r1rrr1rrrrrrrrrrr T r TP rrrrrrrrrrrrrrr

-7 -3 1 5 9 13 17 21 25 29 33 37 41 45

Figure 1[N EN =@ (M)

EAERAHSE (AE) : REXNF

2018 2019
2020 —2021

—2022 2023
30 A

28 H

24

22 A

20 rrrrrrrrrrrrrrrrrrr1r1r1rrr1rrrrrrrrrrr T r TP rrrrrrrrrrrrrrr

-7 -3 1 5 9 13 17 21 25 29 33 37 41 45

Figure 2 FEARFEN =@ (J7)

Page 4 of 13



AR | ESa

BEARGWETTE (ArE) : REMNF

6 - 2018 2019
2020 ——2021
——2022  e=——2023
60 -
55 -
50 -
45
40 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrro1rTo11

-7 -3 1 5 9 13 17 21 25 29 33 37 41 45

Figure 3 NG 1175& (J7MG)

BEAXLERRFF TR
105% A —4H
100% A —aAUE

95% ‘
| V
90% - \ f‘N'v ,

»
= A !

75% A ‘

70% A ‘ ‘ l
65% -

60% TTT I T T T T T LI B B B B B LI N B B B B L L B B B TTTTTT
2018 2019 2020 2021 2022 2023

Figure 4 [EAH LK (%)

ERAX

2018 2019
2020 —2021
—2022  e=—2023

59% -~

57% A

55% A

53% A

51% A

49% A

47% A

45% A

43% Trrrrrrrrr1rr1rrr1rr1rrrrrrrrrrr T r PP T PP TP rrrrrrrrrrr

-7 -3 1 5 9 13 17 21 25 29 33 37 41 45

Figure 5 )X (%)

Page 5 of 13



AR | ESa

WEmBBETT (Am) : SReIFE
2 - 2019 2020
2021 ——2022

- ___’\/—/ 2023
24 +

23 A
22 A
21 A
20 A
19 A
18 A

17 A

16 rrrrrrrrrrrrrrrrrrrrrrr1rr1rr1r1r1r1r1r1r1r1rrrrrrrrrrrrrrrrrri

1 5 9 13 17 21 25 29 33 37 41 45 49 53

Figure 6 H# HIFE 1] OLL+HFZ)  (t/H)

amHNE (7r)

25 ~

20 A

15 A w

10 A

> 1 2019
2020 —2021

0 —2022  =—4==2023

1 2B 3B 48 58 6H 7B 88 98 10R 118 128

Figure 7 ZiigiHi 75 (J70)

Page 6 of 13



R | AR

EfG

3.

200
180
160
140
120
100
80
60
40
20

EF

PEARGHANVES (BIE) : REXNF

q 2018%F 2019%F

20204F —20214F
20224F e 20234

-6 -2 2 6 10 14 18 22 26 30 34 38 42 46

Figure 8 [FEARZEM M FEF (7))

90 -
80 -
70 -
60 -
50 -
40 A
30 -
20 -
10 -

EXBBEWVESE (FHE) : REXFF

2020%F 20214F
—20224F w2023

-5 -1 3 7 11 15 19 23 27 31 35 39 43 47

Figure 9 [EARFEMAMZELFE (TThE)

Page 7 of 13



R | AR

EfG

BEAERSVESF (AHE) : REXNF
20204F 20214

120 -
———2022fF  e=—m2023%F

100 A

80 4

40 H

20 ~

0 Trrrrrrrrrrrrrrrrr1rr1r1rrrrr1rrrrrrrr T rrrrrrrrrrrrrrrrrri

-5 -1 3 7 11 15 19 23 27 31 35 39 43 47

Figure 10 EXN B WA /FTF (J7ME)

BERINIM SEREFRE: REXF

60 - 20204 202145

——2022fF w2023
o5 | F F

50
45
40
35
30
25 -

20 A
15 A

10 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr1

-4 0 6 10 14 18 22 26 31 36 40 44 48

Figure 11 ENIETE) 00417 K2

Page 8 of 13



AR | ESa

ﬁﬁ%% (HHT'E) : &Exqﬁ 2020 2021

40 1 2022 2023

35 A

30 ~

25 ~

20 A

15 A

10 Trrrrrrrrrrrrrrrrr1rrrrrrr1rrrrrrr1rrrrrrrrrrrrrrrrrrrrrra

-5 -1 3 7 11 15 19 23 27 31 35 39 43 47
Figure 12 J#M0/F/E# 7 (M)

ERET (L) : REBXF 2020 2021

50 7 2022 2023

45 4

40 -

30 ~

25 4

20 ~

10 Trrrrrrrrrrrrrrrrr1rrrrrrr1rrrrrrr1rrrrrrrrrrrrrrrrrrrrrra

-5 -1 3 7 11 15 19 23 27 31 35 39 43 47

Figure 13 EH)H/EX7 (M)

Page 9 of 13



AR | ESa

amx®TE (FEgHn) ()

2018 2019
2020 ——2021
——2022  e=—2023

90 A

80 H

70 A

60 -

50 A

40 -

30 H

20 Trrrrrrrrrrr1r1r1rrrrr1rr1rrrrrrr T rrrrrr P rrrTr T rrrrrrrrrr

-6 -2 2 6 10 14 18 22 26 30 34 38 42 46

Figure 14 Z{fi/F/E# 57 (k)
=. g5
1. &

BRI : A ERN (o/iE)
20194F —— 20204
20214F ——20224F
e 2023 4F

4000 -~

3500 A

3000 A

2500 A

2000 A

1500 41—

1000 rrrrrrrrrrrrrrrrrrrrrrrr1rr1rrr1r1r1r1rrrrr1r1r1r1r1rrrrrrrrrrri

1 5 9 13 17 21 25 29 33 37 41 45 49 53

Figure 15 FHW/P0AE G Cr/ME)

Page 10 of 13



R | AR

EfG

ferpifr: EW-BR

800 -
700 A
600 -
500 -
400 A

=
= 7

20184F ——2019%F
———2020%F ——2021%F
20224F e 2023%F

0 TTr T rr T rrrrrrr T rrrrrrrrrrr T T

001 5 9 13 17 21 25 29 33

-200 4
-300 -

Figure 16 EHEENZE o/ M)
fiethE: EW-BW
600 -
500
400
300
200

100

-100 -

Figure 17 TEJLIZF 2% Cn/if)

37

2018%F —— 20194
—2020F ——2021%F
20226F e 20234F

Page 11 of 13



AR | ESa

2. Fi@
BE AX ST E F

3000 1 EIREL
AL

2500 A

2000 A

1500 A

1000 A

500 A

0 £\ ‘
2016 2017 2018 2019 2020 2021 2022 2023
Figure 18 HBIHTNEF] 7T/ )
3. B
K=
= WMER —— R

4000 - - 1400
- 1200

3500 + - 1000
- 800

3000 - L 600
- 400

2500 -
- 200

2000 - r 0
- -200

1500 - - -400
- -600

1000 . . . -800

2019-12-06 2020-12-06 2021-12-06 2022-12-06

Figure 19 2% (p/If)

Page 12 of 13



R | AR

EfG

4. BRYE

12000 1
10000 4
8000 H
6000 -
4000 -+
2000 A

0

SGWECEHE (K)

202q/4/2
-2000 -

Figure 20 ZEp 6 H45E (5K

2020/10/2

2021/4/2

2021/10/2

2022/4/2

2022/10/2

L

2023/4/2

Page 13 of 13



