Efad

A & M &

LEFRTHGERRERAR—#

2023455 28H

#%H: 20002220
AN JHE

if: 70002422

T O X R K 44 5%
1089526/22601-2606 H.
JG

L
18200115259

HLT R F

yaosy@eafutures. com

. //www. eafutures. c

"”Jj; AR HI{E

BYRET A

= TJJUW
RiIE Ay, #
m%‘JFﬂ'LMr’ZﬂH’” f Tlmf)l‘ﬂ 5as0y
m AEE TR

East Asia Futures

WS

M RIIBEATISIA L, 24 S 2550/ BHT 5K

FEEAUA: WA, TokRRAESS, IRTUIMECIED, S
WL 5 [ R s 23 SEERI AR TERY, RIS R IR,

JARER: AT T BRI 2 95%, BETTEATT, fENARE
FEHGSL, A AT . A RrEE S, B HUNXMELLIEDy; R im A

HEEWLA: SRR, 19000 &2 E WA 1L 75% R ALk, FEAT
AIHRAL, KRN ZELIHEAL, 5 KA B ORIk S

Bl BRI JR ST R RN E B, ALY
BBk LEE R

HEATH

(3EeE

BER G [ PRSI BN 3R R 4950 G, AN T2 TR
195 4 H AL IR 58 FATE B 2800 B v My, R JEH i T 9%
ATREARSE I RE . HEH DVE CRERC L. A IETT TR AE 94%, =iFliE
T, 5 Ak BN, FeRFE 9%, fERiE L 16%. dAhE M EEE
1670 BREEAT, WEAMEIHR] WARFE R .

Tokit: FURRRRIR. 234 5 JRFERIHFAL 6v/iti.

AJE AL FEAR10. 450, RFEL 375, LMEEESET. 50, FRELH N
2. 85,

(g2

E 32 200 (135) , HZ Back340 (Back445) ;
34.5(=21); KK ZE 916 (1047) &

LME3-15 #y % -

DYQH-W-ZN-2023-5-26


http://www.eafutures.com/
http://www.eafutures.com/

RS | Ak

EfG

Hx

—. RO

Lo L BRI LR o oeeeceseeeeceeseeessesesssssssssssssssssssssssesssssssssssssssssssssess

1o 2 SRR o eoeeeneeesssenneennesesssssssss s ssssssssssssssssssss s ssssssssenes

=, HEER

2 1 AT T EREETR oo vess s s e s e s

0.2 LEIBITUVEETR oo eeer e es s vesees s sssses s s essasessses s s s neaneans

204 FFEERE IR/ oottt

=. EFER

B L B BT ettt ee et et e e eeen
SRR = T E =2 = 2= 3OS
3. 3 R ER TS oot se e s et s et s e neeeeean

. HSIRER

DYQH-W-ZN-2023-5-26

................................................ 15



RIS | ESa

— BEHIBEN

1.1 80 5

ILZSGEEREEN ABr-&

120
115 — 20184F
110
105 = —— 20194
100 ——2020%F
95
— 20214F
90
85 20224F
80 —&—20234F
75
70
1H 27] 3H 4 5H 6/] 7H 8H 9H 10H 11H 12H
40
— 20184
35
— 20194
30 —— 2020%F
—20214F
25
20224
20 —— 20234
15

1H 2H 34 41 5H 6H 7H 8H 9H 10H 117  12H

DYQH-W-ZN-2023-5-26



RIS | ESa

TRy EOE

50

45 — 20184

40 — 20194
35 —— 20204

30 \//\ ——20214F
A~

25 20224F
20 —i— 20234
15

1H 2H 3H 4F] 5H 6/ 7H 8H 9H 107 1184  12H

PR I L%

7,000 - 400
6,500 350
6,000 300
5,500 250
5,000 200
4,500 150
4,000 100
3,500 50
3,000 0

2013/012014/012015/012016/012017/012018/012019/012020/01 2021/012022/01 2023/01

—SMME 2T tc =—SMME T TC(A B

DYQH-W-ZN-2023-5-26



RS | AR ESLa

400

350

300

250

200

SRIT/ T

150
100

50

40

35

30

25

20

15

10

N AMINBCT- 49 )in 9%

FE Ay S L %

—— AT 3

—— T |

Rverwy \ N A
: A \
\ S dyv
R A u e
WV v
& & & & & % & & & &
g Ng Ng Ng NG Ng Ng Ng Ng Ng
N ~ N SV & & o~ W v ¥
o o D D D D DY DY DY DY

B RREF R

20185 =—20194F =—20204F —20215F  —20221F —t—20234

\

1H 2H 3H 4 55 6 - 7H 8H 9H 10H 11H 12H

DYQH-W-ZN-2023-5-26



RS | AR ESLa

1.2 SREEftRirEoL

_— SMMEEEE =&

60 —=2018fF ==20194F —=2020%F —=—=20214F —=20224F =+=2023%F

55

50

45

40
1H 2H 3H 4f 54 6 7H 8H 9H 10H 115 12A

BEEFE O E

15 —==20184F =——2019F ———20201F —2021F —20224F —t——20234

10

5

0 ﬁ
7H 8 H 9H 104 118 121

-5

DYQH-W-ZN-2023-5-26



RIS | AR ESLa

SEBRIR A

— PR e IR

e E A SN E

70 25%

20%
60

15%
50 10%
40 >%

0%
30

-5%
20 -10%

1H 2H 34 44 5H 6/ 75 8H 9H 10H 11H 124

B 20184 W 20194F W 20204F WEEEN 20214F W 20224F NN 20234 000 ) 35E MY (E A L

DYQH-W-ZN-2023-5-26



RIS | ESa

. PHEEERR

2. 1 YIFIL7= R R

S PEEEARCE H E &

100

90 —_—
80 ~—
— 2018
70 —_— 20194F
60 — 2020%F
— 20214F
50 20224F
40 —&— 20234F
30
20

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53

ez [ PR AR A T3

250
200 &_\
% — 20184
150 — 20194
oSN~—— —— 20204
—— 2021
100 *
20224F
—i— 20234
50
0

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53

DYQH-W-ZN-2023-5-26



RIS | AR ESLa

2.2 LEATIWER

30K 3 T P Al 5 AL I AR . S

700

600 —— 20184

500 —2019%

400 —— 20204

300 —— 20214F

200 e 20224F
—a— 20234F

100

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53

BT LT A G

30,000 -28%

25,000 ~28%
-28%
20,000
-28%
15,000
-29%
10,000
-29%
5,000 -29%
-29%
2 3 4 5 6 7 8 9 10 11 12
mw 2,019 mmmm 2,020 mwww 2,021 w2022 S 2,023 eI
i T T AR
950,000 it T T AR TR o
900,000 1%

w

ul

(o))

850,000 2%
800,000

-3%
750,000

-4%
700,000

5%
650,000
600,000 -6%
550,000 -7%
500,000 -8%

2 3 4 5 6 7 8 9 10 11 12

mmw 2,019 EmE 2,020 Emmw 2,021 SN 2022 BN 2,023 eI

DYQH-W-ZN-2023-5-26



Efa

EH AR | ARk

38%

35000

37%

30000

36%
35%

25000

34%

20000

33%

15000

32%

10000

31%
30%

5000

29%

0

12

11

10

6

. 2,021

4

. 2,019

3

tt

Al

. 2,020

. 2022 mmmm 2,023

T

Pl

= H bR

100%

50%
0%

20.00
15.00
10.00

-50%
-100%

5.00

T0-€¢0¢
80-¢¢0¢
€0-¢c0c
0T-T¢0¢
S0-T¢0¢C
¢1-0¢0¢
£L0-0¢0¢
¢0-0¢0¢
60-6T0¢
70-6T0¢
T1-810¢
90-8T0¢
T0-8T10¢
80-£LT10¢
€0-LT0¢
0T-9T0¢
S0-910¢
C1-9T10¢
L0-ST0C
¢0-9T0¢

mm BB EEZIE —F

H

2 F) Al AT s SR AR

X R
o o
n S
—

50,000.00
40,000.00

50%
0%

30,000.00

20,000.00

-50%

10,000.00

-100%

0.00

T0-€20¢
80-220¢
€0-72073
i
0T-T20C
S0-T20T
71-020¢ .
£0-0202™
No-oNonﬁ
X
60-6TOCIE
=
TT-8T02
II.»
90-8T07E
ornsH
T0-8T0Z
80-/107
mo-DON%
0T-9T0CH
.ﬁ
S0-9102 8
—
ZT-S10¢ -
£0-ST0T

¢0-9T0¢C

DYQH-W-ZN-2023-5-26



EfG

R | AR

EETT AN

23 447

75.00

80
75
70
65

70.00

65.00

60
55
50
45

60.00

55.00

40
35

50.00

30

T0-€¢0¢
80-¢¢0¢
€0-¢eoc
0T-T¢0¢C
S0-Tco¢
¢T-020¢
£0-0¢0¢
¢0-0¢0oc¢
60-6T0C
70-6T0C
TT-8T0¢
90-810¢
T0-810¢
80-LT0¢C
€0-LT0¢
0T-9T0¢C
S0-9T10¢
¢T-ST0¢
L0-STOC
¢0-ST0¢
60-vT0¢
¥0-vT0¢C
TT-€T0¢
90-€T0C
T0-€T0¢C
80-¢10¢
€0-¢10¢
0T-TT0C
SO-TTO0C

HeEMIE

EH TR KR

MBUR

Fe

— T

O O
XRS5
RS 8 v«

=
Hm
.|_|/ I
A
RN
i
o
AT
w
#
i
—
1
2888888 -
SRR R=-R=X=%=}
T OWMmM O Wmouwm
™M AN AN i

20-€207
11-2202
80-720C
S0-2207
202207
11-1202
80-120C
S0-1207
20-1207
11-0207
80-020¢
S0-0207
20-0207
T1-610¢
80-6T0C
S0-6107 —
20-6107

T1-810¢

80-8T0C

S0-8107

20-8107

— HEEH AR

2 H B

%
100

—I[AlLL

T LN L A E S AE

200

o
LN

0T-¢ce0c¢
90-¢¢0¢
=—0-C¢0¢C
0T-T¢0¢
90-T¢0¢

0T-0¢0¢
90-0¢0¢
—£0-0¢0¢C
0T-6T0¢C
90-610¢
—C0-610¢
0T-8T0¢
90-8T0¢
0-810¢
0T-£LT0¢
90-L10¢
¢0-LT0¢C
0T-910¢
90-9T0¢

o o
N

150
100

DYQH-W-ZN-2023-5-26



RIS | ESa

] P 3R A 47 B 4

3,000,000

2,500,000 —2018%

< —20197F

2,000,000
— 2020%F

1,500,000
— 20214F
1,000,000 20224F
500,000 —— 2023%F

1H 2H 3H 41 5H 6H 7H 8H 95 10 11H 12/

FWER AT TR

80
70 - —20184F
60 / /—/\

—2019
50 (]

— 20204F
40

—20214F
30

20224F

20

—te— 20234F
10
0

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53
&I
MR T

90
80 ——20184F
70

—2019%
60
- —— 20204
40 ——20214F
30 20224F
20 —— 20234F
10
0

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53

DYQH-W-ZN-2023-5-26



RIS | AR ESLa

T E

3500 —=2018%F ==2019%F ===2020F ==20214F ==20221F =—4=20234F
3,000
2,500
2,000
1,500 /
1,000
2H 3H 45 5H 6H 7H 8H 9H 10H 11H 127
KB
1500 «==2018%F =——20197F ===20204F =——20214F =——2022/F =—.=20234F
1300
1100
900 \__\
700
500
2H 3H 4H 5H 61 78 8H 9H 10H 11 12H
S| W =
1500 e Q0184w 20195F e 20204F = 20215F  w—20225F  ——te—2023%F
1300
1100
900
700 ——
500

2/ 3H 4 5H 6] 7H 8/ 9/ 105 11H 121

DYQH-W-ZN-2023-5-26



RIS | ESa

2.3 WHFTR

SR AT

90 2,200
g5 2,000

1,800
80

1,600
75 1,400
70 1,200
65 1,000

800
60

600
55 400
50 200

2015-12-25  2016-12-25  2017-12-25  2018-12-25  2019-12-25  2020-12-25  2021-12-25  2022-12-25
5% [ HL 4007 RE M) P 2 e ) 0% 25 S (2 55):NYMEXSE [ B0 255 ) P B H: 45 R I 5

PRSI HE.

1200000
1100000
1000000
— 2018%F
900000 — 2019%F
800000 20204
— 20214F
700000 ’////’/,/' 20224
600000 —&— 20234F
500000
400000

1H 2H 3H 41 5H 6H 7H 8H 9H 10H 11H 12H

DYQH-W-ZN-2023-5-26



RS | AR ESLa

WERCEWNIMY Z: ST

800 1600
— HA-H THH-FE B -+ i - [ N

700

1400
600

1200
500
400 1000
300 800
200 600
100

400

0

2015-
100 200
200 0

2.4 BEERR/NG

HRERTE (HLELS )

70

6 15%
5%
-5%
-15%
-25%
20 -35%
1H 24 3H 4H 5H 6H 7H 8H 9H 10H 11H 12 /]

e 018/F e 20194F e 20204F mmmmm20214F wmm—m20224F SR 20234 em——t5c A 34E A [F L

25%

o

(%4
o

N
o

w
o

T EZAT G R R A, R A BBz .

R GR 5 () () (0

DYQH-W-ZN-2023-5-26



RIS | ESa

0 ‘ S ‘ (= ‘ (+

Y (1) RoRTRFFIHEEGR, (&) RopFmRFTIERSS; (00 KRR

DYQH-W-ZN-2023-5-26



AR | ESL
=. BEHER

3.1 &R

SMM.: 5% = i B BE 3L 2 P

35 ——2018%F =—20195F ——20205F =——20214F ——20224F —w=2023%F
30
25
20
15
10
5

0
1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53

B P EE A AL S FEAF: I

40.0 ——20194F ——20204F ——2021%F ——20224F —=20234F

30.0
20.0

10.0

1 3 5 7 9111315171921 23252729313335373941434547495153

DYQH-W-ZN-2023-5-26



RIS | ESa

3.2 O ER

PERGH s 1 AT

60
50
40 — 2018%F
— 20194
30 — 20205
— 20214F
20 20224F
—— 20234
10
0
1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53
3.3 &FRBHER
BrEETE: LME+E HE
60
50
— 2018%F
40 —2019%F
—— 20204F
30
— 20214F
20 \/\/\_\‘ 20223E
—te— 20234F.
10
0

1 3 5 7 9 11131517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53

DYQH-W-ZN-2023-5-26



RS | AR ESLa

VO, Hrig BR iR

4.1 H*E

3,000
2,500
2,000
1,500
1,000
500
-500
R I S S S A S S R R R R R A A S
L0 S SIS U S\ D AT A TS UG U S S S S UG
e [E| P JE S e 05 3 = A 22
LMEFH U5 7K
250.00 700.00
500.00
150.00 400.00
100.00 300.00
£0.00 200.00
100.00
0.00 0.00
-50.00 -100.00
AL A A A AR AR A A AT N A A A, A, A, A A A
& QYT S F YIS QYT YYD
RO I SR SR AR A A RO N A A e A R B ]
DX S U S S N S S S S S S U S A U S

e | MEAE ST 7K (3-15) e LMEEE TG 7K (0-3)

DYQH-W-ZN-2023-5-26



RIS | ESa

4.2 hh&

TEIRFE IR 2

4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000

500

0
2017-08-25 2018-08-25 2019-08-25 2020-08-25 2021-08-25 2022-08-25

DYQH-W-ZN-2023-5-26



