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The S&P Global Eurozone Construction PMI dropped to 45.0 in March 2023, down from 47.6 the
month before, indicating an 11th consecutive monthly contraction in activity levels across the
sector that was the sharpest in three months. At the sector level, the decline in construction
activity in the bloc was led by housing, followed by civil engineering and commercial activity. New
business declined for a 12th consecutive month, at a rate that was the fastest since December,
while the rate of job shedding quickened to the strongest recorded since last September. At the
same time, the rate of deterioration in vendor performance was the weakest recorded since
October 2019. On the price front, input cost inflation was the lowest since December 2020. Finally,
sentiment among eurozone construction companies remained downbeat at the end of the first
guarter of the year.
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