Efad

A & M &

LRI AL AR —3IR

202343 H 31 H

W=
B E"]
ﬁ%éﬂ 70002422

LiEm

AOX

R 1089 226 B
2601-2608 4 7T

BEiIE
021-55275088

TR
zhouyy@dyqgh. cn

Pty

eafutures. com

%, i
Wﬁﬁﬁ%“m
B 4 LA
R A B

East Asia Futures

M

EAIXAT R E LRI 55, (AL FILLRIE AR TN e sh)
FEERIEE, Spritarel Bk, By C Bl 2K, Wy
Al BRI IS DL o AT IR T RIR G, P Al A A =R . (EER
AR T L3k, FRUABIE .

™ =

AP 2682010500, _FJE2010500, ¥AELERE; HIAE 158280
i, 1592800, FREL-1000; F=RER|HZTS. 73%, L F79.22%, ¥bt-
0.50%.

ERE:

A JE B3 )\ 8 FEAE4008 JT BEAE, LE4310 T EAE, KEL-7.01%; +=%4
FEAF54T6 I EAH, LJE5865 )7 EAH, AHE-6.63%. HAIbEF168)E
#, L2367 EFE, AHE-28.81%; JLEAFT20/EA, JE848TIHAH,
IR EE-15. 09%.

M4

AV X T 34 1649, 678, FJE1596. 276, EE+3. 35%.
Hd 2241649750, FJE159470, FREC+3. 45%. DAVBTAT. Wb ARas
WatHE, T HEAFEZE-5C.

3

A DR SO, BB A -89 7T;  DARIROIREL,  HIiBIH
AE-897C; LLAMAEIARE, BB AE 1157

Page 1 of 19



AR | ESa

E3x

— BRI . 4
1 =< 37 4
2 R et 5
3 BETE o o 11
4. - 18
S 1 - 2= | 19
1 B 19
2 1 19

Page 2 of 19



AR | ESa

Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure
Figure

Figure

T BEARBIEE (M) 4
2 AR R RO T LR . . . 4
S AR RN L T B R . 5
4 BEAR Low—e FF L Bl . o o 5
R0 I 1 6
6RAZERYISEERIEL .. . 6
THEWMSEZETE (M) . 7
8 30 AP AIMERIZEIR (AEK) 7
9 BERHATIER (FEAK) 8
10 BERIER: BRI ... 8
M EBHEER (FEHAR) 9
12 BRPPEREAGIER (27T .. . 9
13 BHIFSEFFRIRETTREN (Z70) .. 10
T4 M S 10
15 BEARJNBETE (HE) . 11
16 BOIF=EET (FE) . 11
17 BEOILZREETE (HE) oo 12
18BN ZREETE (B oo 12
19 FOIIEETE (HER) . o 12
20 EABALEETE (AR o o 13
2 BT EETE (B 13
2 EBIRRTEETE (TERE) oo 14
WBEATTER (FEM) . 14
24 BRNATALEETR (B . 15
25 BOTIEETE (FHEHA) .. 15
26 BRNRBER (HEM) .. 16
27 BRIRREBET (FE) 16
28 BOMEEEETE (HEM) - 17
29 FOIUTRRETE (HEFA) - oo 17
30 BEARIRIE W B R R . . o 18
3 BAAERE (AEMH) (REBEEBZE) .. 18
32 B (TT/ME) o 19
33 BEARBIEMWFGE (GGT/ME) 19

Page 3 of 19



AR | ESa

—. EFHE

1. #K
—B& (FM) : MA7  —— BRI

180 - - 15%
17.5

- 10%
17.0 -

- 5%
16.5
16.0 - 0%
15.5

- 5%
15.0 -

- -10%
145
14.0 T T T T T T T T -15%

2015 2016 2017 2018 2019 2020 2021 2022 2023

Figure 1 BEXHAEE (70D

FRAMAE —FIE
92% 1
90% -
88% -
86% -
84% -
82% -
80% -

78% A

76% T T T T T T T T
2015 2016 2017 2018 2019 2020 2021 2022 2023

Figure 2 [ER/ZHEFIHFEIT L F

Page 4 of 19



AR | ESa

WERMILITREXRE: REXNF
20194F ——2020%F
20214F ——2022¢F
a—2023%F

70 1~

60 -

50 H

30 H

20 A

0 rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrri

-4 1 5 10 14 19 23 27 31 35 39 43 47

Figure 3 FBERRN T 1] HEAH

fE X Low-eFF T1ENR

80

75

70

65

60

55

50

45

40 T T T T T 1
22-04 22-06 22-08 22-10 22-12 23-02

Figure 4 FEX: Low—e I 1150

Page 5 of 19



AR | ESa

BEARNILTT TIEHR

100 - FERER A

90 1 —FIX
80 4

70 4
60 -

50 4
40 A
30 4
20 A
10 A

0 T T T T T T T T
20-05 20-09 21-01 21-05 21-09 22-01 22-05 22-09 23-01

Figure 5 FERIIETT LI5H

FAERHHERL (%)

100 ~ — I Rtk
80 - — I REE
60 - {\

40 -

ZE_M/\A Y AAI\"\ ,\ A | vl\h/\ﬂ
20 v W

-80 A

-100 -
2021-04-11  2021-08-11  2021-12-11  2022-04-11  2022-08-11  2022-12-11

Figure 6 FE/ 4 H #4474 A H

Page 6 of 19



AR | ESa

RS ESE ()

350 -
300 A
250 A
200 -+
150 A

100 ~

2018 2019
2020 ——2021

——2022  =—4==2023
0 T T T T T T T T T T T 1

1 2 3 4 5 6 7 8 9 10 11 12

50 4

Figure 7 475045 Fr>@ (J7H)

Z+RPETHREEZER (FEX) : REXF

700 1 00— 2021

600 4 ——2022  e=—2023

500 A

400 A

300 A

200 A

100 4

(O o o o o o o o B L o e o e s o e e e e s
16 -2 2 6 10 14 18 22 26 30 34 38 42 46

-100 -

Figure 8 30 XY B /s ERR (J5FK)

Page 7 of 19



AR | ESa

FEHAIER ({ZFX)  ----- HARLE RITELE
3.00 - - 80%
2.50 - 60%
- 40%
2.00
- 20%
1.50
- 0%
1.00
- -20%
0.50 L 0%
0.00 T T T T T T T T _60%
2018/2 2018/9 2019/4 2019/11 2020/6 2021/1 2021/8 2022/3 2022/10
EEHAIEIR ({Z3F)
30 -
25
20 -
15
L 2
1.0
05 - 2018%F 20194
20208 —— 20214F
oo ———20224F 20234

28 38 Y= 5H 64 78 8H 9AH 108 118 128
Figure 9 JEFHHLIHIH (71 7K)

BEERIER: RRITEL
50% -
40% 1
30% -
20% -
10% A

0% T T T T T T T T T T T \/I

-10% -
1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

Figure 10 LEH LEIH: Zit/Alt

Page 8 of 19



R | AR

EfG

BmEHEEER (I2FK) - L AR RifElLL
3.0 q - 120%
100%
2.5
80%
2.0 60%
40%
15
20%
1.0 0%
-20%
0.5
-40%
0.0 T T T T T T '60%
2018/02 2018/10 2019/06 2020/02 2020/10 2021/06 2022/02 2022/10
Figure 11 W85 I6IFY (J7-F KD
FHEARTRR (Zx) : BRA: K
10000 1~ 2018 2019
2020 —2021
8000 - —2022 2023
6000 -
4000 -+
2000 -+
0 L VA T\ T T T T T T 1
1H 28 38 4H 58 6H 7H 8H 9H 10H 118 12H
-2000 -

Figure 12 JFE[CF HRAFLESN (120)

Page 9 of 19



R | AR

EfG

1.8 H
1.7 A
1.6 A
1.5 A
1.4 A
1.3 A
1.2 A
1.1 A

0.9 4

0.8

B H R (F12)

20184 20194
20204F  ——20214F
——2022fF  emgm=2023%F

2H 38 45 5H 68 78 8H 98 10 11H 12K

Figure 13 JFHP=TFRIEZTEILEN (10)

25%
20%
15%
10%
5%
0%
-5%
-10%
-15%
-20%

— AL FE=F RT

2015-02  2016-04 2017-06 2018-08 2019-10 2020-12 2022-02 2023-04

Figure 14 147 il &

Page 10 of 19



R | AR

EfG

3. EfF

8000
7000
6000
5000
4000
3000
2000

1000

Figure

10000
9000
8000
7000
6000
5000
4000
3000
2000
1000

Figure

2RNEER (FEH) : REXNF

2018 2019
2020 —2021
——2022  e=—2023

-6 -2 2 6 10 14 18 22 26 30 34 38 42 46

15 [ERNE A (TR

SRIRm+ =8 & (TEMH) : REXNF

2019 ——2020
2021 —2022
i — 1023

: TS

-5 -1 3 7 11 15 19 23 27 31 35 39 43 47

16 H)+=FSF (JTER)

Page 11 of 19



R | AR

FRILFRER (FEM): REXNF

——2020 —2021
1000 4 2022 —2023
800 A
600 -
400 4 "~ /\
200—/
0 TT T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T TTT1TIT11
-6 -2 2 6 10 14 18 22 26 30 34 38 42 46
Figure 17 HEYII 47 (JTHRE)
2R RER (FEH) : REXNF
— 2020 —2021
1000 - 2022 ==——2023
800 A
600 _
400 A
200 A
0 LN I B B B B N B N B B B B O L O L B B B N B B B N B B N B |
-6 -2 2 6 10 14 18 22 26 30 34 38 42 46

Figure 18 HGY) "4 /%{7 (JJHEHFH)

Figure 19 RPN FELE (T HE AT )

Page 12 of 19

EfG



R | AR

1400

1200

1000

800

600

400

200

FEILER (FEMH) : REXF
2018
——2020
2022

—2019
—2021
— 1023

Figure 20 HOLWILIEF (J7HA)

800

700

600

500

400

300

200

100

SEEIHERF (FEH) « REXF
2018
——2020
2022

IR

-6 -2 2 6 10 14 18 22 26 30 34 38

-6 -2 2 6 10 14 18 22 26 30 34 38

Figure 21 FEWIL 5T (JTHEE)

Page 13 of 19

42 46
—2019
—2021
— 023
42 46

EfG



R | AR

EfG

400

350

300

250

200

150

100

50

FEIpkAEER (FEMH) : REXF
2018 —— 2019

7 —2020 ——2021

/_/-\ 2022 ——2023

| A

-6 -2 2 6 10 14 18 22 26 30 34 38 42 46

Figure 22 ¥1GIBEIT/ETF (J7HfH)

600

500

400

300

200

100

SETERF (FEH) : REXF
2018  ——2019
——2020 ——2021
2022 ==—2023

-6 -2 2 6 10 14 18 22 26 30 34 38 42 46

Figure 23 Gl 7577 (JTHH)

Page 14 of 19



AR | ESa

FEITILER (FEMH) : REXNF

——2020 —2021
2022 — 1023
2000 A
1500 A
1000 A
///N\\\\_,—
500 A
0 TT T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T TTT1TIT11

-6 -2 2 6 10 14 18 22 26 30 34 38 42 46

Figure 24 #HGILEL (J7H#H )

FRINMIER (FEMH) : REXNF

2019 2020
600 1 2021  ——2022
—2023
500 -
400 -
300 -
\\_
200 - \// ™
100 - \v
0 Trrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrro11

-5 -1 3 7 11 15 19 23 27 31 35 39 43 47

Figure 25 HGYHTIT/FETE (J7HE)

Page 15 of 19



AR | ESa

2RRBER (FEH) : REXMNF

e — o
200 —2023

600 - /\

500

400

300

200

100 - /\
o +-r-r-rr—rrrrrrrrrrrTTTTTTT T

-5 -1 3 7 11 15 19 23 27 31 35 39 43 47

Figure 26 H LY L HFEL (J7H#H )

FRIEEEE (FEMH) : REXNF

2019 ——2020
2021 —2022
450 A e— 1023

400 A
350 A
300 A
250 A
200 A
150 A
100 A

500 1~

50 A

0 TT T T rr rr r7r7r7r7r7r 7T °7r 7T 7r 7 T r T T T T T T 7 T 7T T T T T T I 7T 7V 7 r /' 7 T /' T ' 7T 7 I 111

-5 -1 3 7 11 15 19 23 27 31 35 39 43 47

Figure 27 HGY#7E/F 7 (J7HEFE)

Page 16 of 19



AR | ESa

FEEER (FEH) : REXF
2019  ——2020
2021 ——2022
—2023

400 H
350 A
300 A
250 A
200 -+
150 A

100 A \—\

50 H

0 Trrrrrrrrrrrrrrrrrrr1rrrrrrrrr1rrrrrrrrrrrrrrrrrrrrrrrrra

-5 -1 3 7 11 15 19 23 27 31 35 39 43 47
Figure 28 HGIHEETF (J7H )

S2ELEESF (FEH) : REXNF

i
200 . —2023

250 -

200 -

150 1

100 1

50 \_\
0 T

-5 -1 3 7 11 15 19 23 27 31 35 39 43 47

Figure 29 ¥l 7h/% {7 (J7HEFH)

Page 17 of 19



R | AR

EfG

20 H

10 A

KL WEFRE: EAORE

2018 2019
2020 —2021
——2022  e=—2023

-6 -2 2 6 10 14 18 22 26 30 34 38 42 46

Figure 30 [ERRIEIEMEFZAZL

4500
4300
4100
3900
3700
3500
3300
3100
2900
2700
2500

PEAKBEAERT (TEH) (FEEHMEK) : REXMNF

b 2018 2019
2020 —2021

h —2022 — 1023

rrrrrrrtrrrrrrr1rr1r1rr1rr1r1r1rrrrrrr T rrrrrrrrrrrrrrrrrrrrrri

Figure 31 BEREX T (JTEF)  (PHE b5

Page 18 of 19



AR | ESa

=. hss5HiE

1. H=
WIERE (5T/m)

3300 4 HE — BETHS — THE4KEN r 1000
3100 A

- 800
2900 A
2700 A - 600
2500 - " 200
2300 -
2100 - - 200
1900 - )
1700 A

- -200
1500 A1
1300 T T T T T T '400

2021-01 2021-05  2021-09 2022-01 2022-05 2022-09 2023-01

Figure 32 #2% (p/If)

2. FiE

BEARIZIANFIE (FT/mE)

2000

1500

1000

500

-500 -
2017 2018 2019 2020 2021 2022 2023

Figure 33 [EARITZMVFIE (1) 1)

Page 19 of 19



