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The S&P Global Eurozone Construction PMI rose to 46.1 in January 2023, up from the previous
month's 31-month low of 42.6. The latest reading signaled the softest monthly reduction in overall
construction activity for seven months, as output declined at a slower pace for commercial
construction, residential building, and civil engineering. New orders placed with Eurozone
construction companies declined for the 10th consecutive month, yet the rate of contraction eased
to the softest since last June, while the rate of job shedding was only marginal. Meanwhile, input
buying declined for an eighth month, while lead times lengthened at softest rate since November
2020. On the price front, input cost inflation cooled to a two-year low, but remained marked overall.
Finally, business sentiment improved to a seven-month high.
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