Efad

& M &

East Asia Futures

20234E£02H 10H M=

MRR: T

MOVIE+: F0260140
L 270002220
Hi%: JEE 20002422

o BT X AR K 4
1089'5:26)/2601-2606 5
JG

BEAXH

iR T HIS BIR—NE

k. MR LT, A RIR. OSBRSS INTY . =

B FOREE LT, BEAERAR, AT IR, R

35 B

021-55275088

K

xuliang@eafutures. com

S

AP PR AR 1970, RGO 2850, WM M IINEE 2200, 5
W 19700 HERES —FeRE TEHh . FEBESE =58

S =R, FIWE, FIL.

FEAFNE 0, FRELHFF, FEREE “HRREM L, ARG HRRA

2850, AR HFEE 113.63 Jii, 3L 0.2, [FHH 10, 547~
RIS . oK 228,66 FRLLNY 1, [RILLHY 23, FRRGET UG, FE
AL . BB P75 60 AL 1.5, [RILLIG 7. FRM 7 5.
SEHEFIIBZE 870 42, FREL 60, [ELHE 750 4. SOG4 F Ak T

P AR 1 R “L": : PEAF:

, A nJ ﬁM”

FER EAE: HER BELE 930, IAELME 17 g, [AELL 150, £k
FEIRIEAE 125 JWl, IRLGIEE 2, [RILGIRE 35, M) FEIR FEAF 651, FRLL
10, B EGIEE 100, HEDPEAE 153, FRELIEL 30, [AIELIRK 30. ARG
BL, JRVERHM TR o

I PEAT: BRI EAF 1906, FRLLYE 68 Jidi, [A] LK F% 1000 F5N,
Bl )RR EAE 971 Jiml, FRELYR 30 Jd, [RIELI® 380, AW AR
FEAT- 818 Jimli, FRLLIR 25 JiWd, [FLLis 160, #EOPEAF 116, 3L
W9, [FILGIL 250 JIm, ek EEAE 152, LG 3, ALk 6. i
PEAEATS AL T 7 SR 4T, M IR diE


http://www.eafutures.com/
http://www.eafutures.com/

AR T S A ESa

prigun N

SR ORI, 1-11 33 EES700 /50, [FELIE31%, 1-11 73 fER
HE821 g, [ B ##EK40%



MR I BN AR AR

Efa

fivs

FEBEMNIE
4450
3950
3450
2950
2450
1950
1450
950
450
2016-02-14 2017-02-14 2018-02-14 2019-02-14 2020-02-14 2021-02-14 2022-02-14
—ElFE EKREEETERLLME Bl (B)
—FEE AREEEETERTAME: Wr (8)
— IR EE KREEREETEEC2MNE 22 (B)
EREONE
6000 1400
1200
5000
1000
4000 800
600
3000
400
2000 200
0
1000
-200
0 -400
2016-1-4 2017-1-4 2018-1-4 2019-1-4 2020-1-4 2021-1-4 2022-1-4 2023-1-4
. OFE (%) —HOfE —A%ME

=. ®K, #iEd, AL

4400

3900

3400

2900

2400

1900

1400

2017-06-19

5,000.0

4,000

3,000.0

2,000.0

1,000.0

2014 6-27

-1,0000

RRAE

2018-06-19 2019-06-19 2020-06-19 2021-06-19 2022-06-19

—UEg —BRKY ——BR¥E

RRADHHAAE

SR TY Y Y Ty Ty AM!W |

2015627 2016:6- 017627 2018627 2019627 2020-6-27 2021 627 12022 627

m—GEOA (H) RN (8% #OFeE —AKHE



AR T S A ESa

SAFHRER B A
. 20
. 250
240
%
230
85
N\ 20
8 210
75 200
. 190
N N S T N T N A . S S T Y B N S O
A A A A A A A A
S A S G LR S I 4

TN T e =t = —2018 =019 ——2000 =201 =202

BUEN BREHFE WENRDTE

ooy Y Y Y Y YYDy

NNy
N

N ¥ N A M A M M A
U S S S A Y U R S L A S G
A A N N S S MM S A K R A A R M M
A Y L S VI GG A A L U S

7018 2019 2020 e=——=702] om—3?02) e=—2023 7018 2019 2020 e==—=—=202] om—2022 e=—2023



EI RGN AR

EfG

130

A AN N ST V. S S S TV Y

T S
Y YAy Ny YAy ™ ™ NANA N,
v VooQ V v V5 V % Y\ Y Y Y

SRR R P R AP P O

2018 2019 2020 e=——202] em—D022 ==—32023

R BLF

M
e

A Ny Yooy Y » y y he N A

N ;N X ] 9 M N /
v v v v v v v v v q/Q ’LQ ’\9

2019 2020 em—202] ew—2022 e=—12023

= EF

i

5000
4000
3000
2000

1000

ik, Akl . ‘hh y

A M g
0160604 0170604 20180604 20190604 20000604 20210604 g;;zr 04“

-1000

-2000

(R —ERERTE

IR X Kmas

1600

1400

1200

1000

800

600

400

200

0
N A hY hY R Y R Y hY hY hY hY

vV v v v v v vV v v ’19 q/Q ,@
— 1018 2019 2000 om—7()] om—?())) o—I073



EI RGN AR

EfG

230

180

130

30

R S
vl A vl 5 vl vl 1 o v ; ;
J 3V % \% { {4 v {4 ] 5 5
S IR G G A

20
19
18
17
16
15
14
3
12
1
10

P

hY

hY

NN

5

A
P

Ny A

1018

Ny hY

0),&’
&

/f;)
SN

v

1018

BT ERER

hY

2019

he he Y he he A b

2020 e=—202] ==——2022 ==2023

W ERTARE

hY

v

2019

v
S
A

Ny N NN NN
N

A ,
VA S
Q Q {4 % {4
LA A

2000 em—)(?] em—)()) e=—2023

A ERER

1100
1050

1000 o~

% < RN
. 2, \_/.,\\ /_/'\v/'/
850
800
750
70
w f\
600
550
A w“"%’\ @,v” w“’ﬁ\ @,@N w“"«\ @fb’” %%9/\' %@ %@ 5
LA A A A

.
g g
L2 A SO Y

=—)018 2019 2020 em—20] e=—)027 e=—2023

~.

ERENER

450
400
350
300
250
200
150

100
NN N
A AR A A A A MR A
A A A A A A A MM
U U S A P

2018 2019 2020 em—202] om—2022 o=—2023



AR T S A ESa

EREBER = ERER

~.
~.

1600 2400
1500 2\ 2200
V& Ny
1400 < 2000
— ‘\\\“‘-.—~,» 1800
\
1200 1600
1100 1400
1000 1200
0 S~ 1000
800 800
,N’N ,”VN l,x (Vx ?),w ,%’N A’N ,°o” 9» ¢ & q/,w NN NN 7),\/ ,VN ?),N 50,% ,W'N 90,\/ 95 @,\ 0’\/ 0,\
S FFFF TIPS S R A A A R A
A S S S S S SO U S S S
—D018 =201 2000 —20)] =—D022 2023 —2018 2019 2000 =—202] =——2022 2023
RS B
1350
1300
1250
3800
1150 :
3300
/[ \-\\ ‘,,f"~f~\,/”“'\\ \
1050 y
2800
950
2300
850 ’\
1800
750 D VN Y R VY VY VR
A 2 RN SN SR SR S Y A\ A SN
A A T 93989 8eeIgesd
DA G GGG A G A . vorr ey ey |

—)017 2018 2019 2000 ==—20)] =—)01) =—202) =2023 =018 2019 20)) e—)()] e=—)07) e=—2023



AR T S A ESa

ERAOER SRR RRE

~.
~.

880 2%
780 2
680 2
580 8 A
480
380 16
280 u
180 v

80 10

N NN N N N N N N N N N N N N N N N N N N N N N

Y

AV A S A > S A4 VA A S\ N
MU A L S )
R N G G A

N A AR A M S M AR
& &%W ¢ & &%ﬁ ¢ & & &0’9 S
A A U A A I G

e—=)018 ====2019 2000 em—=202] e—2022 o=—2023 e==7018 ===2019 2020 em—=202] om—0022 e=—2023

A EETREY eeals

3500

21
20
19
18
i
16
15
14
13
12
’b"\;\/ ’b':» %’:\/ ”:fb;» ";’6):\/ ”)’” %’:\/ ”i” ’59:\, f&:\/ /'»"\' ”’V\/
%Q’» ,19’1: ’L& ’»& ’L& ,»Q’\z %Q’\/ ,»Q’\z ,19’1: ,é{,b P&,f) ,\9,{))

3000

2500

2000

1500

19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19
19

2016-10
2016-12
2017-10
2017-12
2018-10
2018-12

2019-2.
2019-10
2019-12.
2020-10
2020-12
2021-10
2021-12

1018 ===2019 2020 em—)02] e—HN/A 1023

R
2
=
=
F
s

M. #h0



EI RGN AR

ESfa
i

1400000

il
1200

504

1200000

80%
o Bt S 1000

\
1000000

h
'
'
'

800000 ‘

\
\
“ 70%
1
,l ‘l‘ 60%
’ 0
’ 0 80 X
! %
\\ o~ 20% l‘
[ ‘l\ , 50 ! o
600000 (] 10%
' Vu
! 0 \ .
400000 0% \‘
200000 ‘ 10% gm0 l
0 L =8 | | o e L =8 | L e A L= ) L A L =8 )
1 1 3 7 8 9 10

4 5 f

20%
10%
0%
nn coT T T o
1 2 3 4 5 6 7 8 9
017 2013 I ()10 I () —)))1 W02 = = ZFE () — 17

2013 NEENQ019 NN 020 W) NN --= ZFEL (A4



