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The S&P Global Eurozone Construction PMI dropped to 42.6 in December 2022 from 43.6 in the
previous month, signaling the steepest pace of contraction in the sector since May 2020. Each of
the big-three Eurozone nations monitored by the survey registered lower activity in December,
with the most pronounced drop seen in France, closely followed by Germany and, to a lesser
extent, Italy. Broken down by sector, all categories registered a fall in activity, led by housing.
Overall new orders dropped the most since September 2014, when excluding the pandemic, while
employment was down for a ninth straight month. On the price front, input cost inflation eased to a
23-month low. Finally, Eurozone construction firms remained downbeat with regards to their future
output.
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