Efad

2022411 H25H

AT XIEREH

MAVIE+: F0290856
). 70017093
Hi%: JEE 270002422

9 BT X R K A4
1089°526)=2601-2608
Lo

HLi
021-55275088

FL T

liucr@eafutures. com

: //WWW. eafutures

"E;HUH AR HIAE )
5 f‘z‘//\ujﬂb(

141%‘74 ’\Tﬂlfl 2

East Asia Futures

M=

Btk 3 [E P2 i RF 1210 JIR/H ;W 7 R G [ 75 A8 7= 4

T Ml RS A RV, E ML TR K B A

5 SR ity J At T RN ZE R B B, LR BRI SEIH A fE R B
HHES . FFH Tomtom K FdL3E HATHE R A F EE 19 £ 5 12.2%
K 8.5%, HEH B HAT R R AR 1.71%

2 b, WNHZEMIS TR RIS, LRmR RS, FR
PR BN R, R A RR R X R I A ORI bR, [ R
B LTHRE . [E P SC & & BIAKEM, X FAMERE N 02
A NPT

BEAXH

(ZIVE

JelE CETAEHR) «+ PEE1210 7548/ H (12100 5 & 0&E282. 175
fi/H (169.7) [AIELAK2. 7%

FEE A E R (OPECHAR) = ¥bEF1083. 8 /#E/ H
(1098.7) ; FUECPE318. 6 AH/H (319.2) 5 BHRIw457. 2J3H5/
H (455.1)

ks

SElEA) hn ik 164158/ H (1615, 2) [ EeE4. 9%
R BT, 77.99% (77.99%) [FLLAK2. 3%
HhE HL T T % 65. 83% (65. 83%) [A] LLAKA4. 8%

PERE:

SEBPEAF: BRSPRAMA MHLE FEAF 12, 20084440 (12.1674) 5 R
WEEAE: 4. 3166420 (4.3535) 5 VRMIEELE2. 1099124
(2.0794) ; TAZTMPEAFL 091424 (1.0738)
EIAHF@@@%*’J*’ JEU AR R EEAR20. 8% Vi[RI ELAIRO. 2%,
SE 3[R ERAE 10. 4%

VR A7 JRMPEAF5481. 4J3A0 (5336.8) 3 bl EAF498. 571
i (478.9)

R S5 3t 22 A7 (R L 8. T%; B T R A7 R 9. 1%

I 9476, 375K (10036. 1) A HLAIKO. 5%

HEHE (3-2-1) .

Sl 18.73 (18.02) 5 BR¥H: 28.03 (25.99)
FIEIX RE LR AL AR KT 2R 2 A A T fr



http://www.eafutures.com/
http://www.eafutures.com/

AR | ESa

FZR: 20.58 (23.76) ;3 ZRE§IE: 18.41 (15.31)
AR AN FIA A, R rE WP 2 AL IR 3 e or
WrZEE5H .

WTT1-6J]7: 0.51(2.51); Brentl-6/%: 1.7(4.65)
B-Wir22: 7. 26(8. 38)

EFS: 7.58(7.73)

SC-BRENT: 5.4 (-2. 15)

EEFBE:
WAL a0 2 e 2 kAT s

H: O AALHEGE
BAESRIE: EIA. OPEC. IEA. Bloomberg. Wind. ZRYFHAHE



R | R ESLa

BH=R
o T T S BB oottt e eee e e et esaseae et st esae e s et st s st e bt e st e b s b et e st e asesasentesaasnnes 4
o BT T T v eeeeeeeeeeeeeaeesseeaeessessesssesssesssesssossssssesssesssssssessesssesssesssesssessssssesssesssesssesssessssssesssssnes 6
20 1 ZE T T T E IR T TIL oot eee e e eee e e e e eee e e seeseeseese e s seeeeeseaseees s e seeseasenseesseseseaseeseaseeeseaseseaseene 6
2.2 OPEC JE THIE ST VI oot see et e eeesee st e e eeeeeeeseas e s e s seeseeseseeseseeseaseaseesaseeseaseesesesseaseaseasaseaseasesesanes 9
2.3 A OPEC JETHIE A I, oot eeeeese e e s e s seeeees s e s e seaseessees s seeseeseeseesssaseseaseaseessesseaseseasenne 12
=8 o= i R 13
B L ZE T LTI TE SR oot ees e se s e e esese st e s e ees e ee st e s e et se st e e s e e e e e e e ee s e ee s eeneeeasenene 14
B A R IR B T ettt ettt e et et et e et eae e e et e netaeaeesaetsaeeasneeasaseaes 16
3 B B T T TE SR ettt e e et e e s eee s e e e st e e e e s s e s e e e seeeeees e ees e st s e sease s easesearenne 17
DO BRI T e eeeeeeeeeneeeeeeeeeeeasssssssssssssssessessssssssssssssssssssssssssssssssssssssssssessssssssssssnsnsnssssssssssnnns 18
4o 1 ABRTEITHEFETTI ©.veoeeeeeeeeee e eeeeeeese s seesesese s sesesasesesease s eesesase s eesesesessseasesseesesesesaseesssessasesesenane 18
4o 2 ZE B FETEAE I oo eeee e e seess e e e se s e s e se s e e s ss s se e s s e s e e e s se s asesese s e e st eee s se s e es s seasesesenane 20
B3 T B T ZE AT oo et eeeeee e e e e eseasee s ese s et eae e ees s see s eee s seeaseeaeaeeasaeeasseeasaseaseseaseeeasseeasseeasaeeneen 23
A A B ettt e e s s s et e et et ettt ettt et e e e e e asesesesaseeaeeeaet et et ettt et e e e e s s asasasasasenananans 24
4D IR FETE eveneeeeeeeeeee e eeeeeese e sese s se e seesesase e se s e se s eese st e sease s eese s se s ease s easesase s ssesesasenessesssseasesesenane 25
oy B A 2o e eeeeeeeeeeeeeeeeeeeeeeeeeeennseeensesessatesssesassssnnnnsssssestesesesnannnnnnasssesesetesannnnnnnnnnnnsssnanes 26
B L T B Y 72 et et e s eee e e e et et st e et et e st e st e et et eaeesaeeeneteaeeasaetsaetasaetasaneaes 27
B 2 T T B Y 2 oot e e e e s e e e st e s st e st et sttt e e e st e e e eeesenene 29
NN T TETFMETK eeeeeeeeeeeeeeeennsnssseseesessssssnnnsssssessssssssnnnnssssessessssssnnnnssssesessessssnnnnsssssessssssssnnnnssssseens 29
B. L 2 ettt ettt ettt et ettt e ettt a e e e et et s e e et et et et e s en ettt eeeaene e eteteseseneneetetenenenenen 30
B. 2 DR T AT 22 oottt e e e se e s e st s e e s se st s e e st e st e eeee st e s e et e e e st seeeaeesaseneenesenane 31
B. 3 TDBC I 2 oot eeee e e eese e e se e s e s et e see e et et ee st e s e e e aee st e e e e e e s e seeeaee s seneenene s 32
B 4 THZE OSP oottt e e e s st st e e e s e e e s e se e sastaseasesee e s saseasesseaeenee e easeaseaeeaseseeeaesseareane 33

B 5 THITHTITEE T oottt e e e e ese s ese s eee e e e e easase s aeeaseseaeeseasaseasaseasesenseseasasenssseasseeasasensen 34



R R ESLa

5 SREE

140.00
120.00
100.00
80.00
60.00
=

18 40.00
HK 20.00
0.00

o o o o o o o o o ) o o o o o o o ) ) ) ) )

S & 9 8 98 98 98 58 898 98 9|8 58 5 2

2000 > = = = — —W —~ —~ = =~ — - = = ~ = -~ |= - — — —~

~ ~ o o <t < ) ) ) ) ™~ ~ [} =) =) D) [=) [=) — — ~ ~

— — — — — — — — — — — — — — — — I [} o~ o~ o~ o~

o o o o o o o o o o o o o o o o o o o o o o

_40.00 N N N N N N N N N ~ ~ N N N N N ~ ~ ~ ~ ~
-60.00

TR 5 S A (R 22) AT AR S5t WD G S GAESE): W5
AL <5y (RA] A ) ST PH T 32 7 L B85 j=2
WIS R R SR

600,000.00
500,000.00
400,000.00
3 300,000.00
200,000.00
100,000.00
0.00

> S > » SRS IS P P P P P S S SSDSS S
I g N g S S S S S A S g g S S S SRS
QO)\Qq 0\ Q\Q \'\& '\/\0q ’L\Q’b q/\QO) 0,\ 0}\00) b‘\ b‘\QqN\Q%N\Q N\0 \Q \0 \Q %\Q’b cb\ %\& Cb\ Q\Q Q\Q ":\/\Q’b \/\Qq rL\Q’b ’L\QO)
> ’\/ '1/

%%%%%WWWW’L’L’L’L%'\/'\/'\/'\/'\/'\/%’L’L’L

— LR




Efw

EHEARI A | AR

BrentHiB FIHAN R & FF &

700,000.00

700,000.00

o
e}
o
ot
<
o
ot
@

600,000.00

500,000.00

500,000.00

400,000.00

400,000.00

s

300,000.00

300,000.00

200,000.00

200,000.00

100,000.00

100,000.00

0.00

0.00

11/L0/te0t
11/10/220C
11/L0/T20C
11/10/120C
11/L0/020¢
11/10/020¢
11/L0/670¢
11/10/670¢
11/L0/810¢
11/10/810¢
11/L0/L70C
11/10/L70C
11/L0/910¢
11/10/910C
11/L0/510C
T1/10/5102
TT/L0/410C
T1/10/%10C
T1/L0/€10C
T1/10/€10C
11/L0/T10C
11/10/T10C
11/L0/170C
11/10/110¢

— L B S S SR N

— LR A

eSS ESE S|

200.00

40,000.00

35,000.00

150.00

30,000.00

/U3

100.00
50.00

25,000.00
20,000.00
15,000.00

10,000.00

0.00

5,000.00

-50.00

0.00

6/L/720T
6/1/220C
6/L/120C
6/1/120C
6//020T
6/1/0202
6/L/610C
6/1/610C
6/L/810C
6/1/810¢
6/L/L10C
6/1/L10C
6/L/910C
6/1/910C
6/L/510C
6/1/510C
6/L/910T
6/1/7102
6/L/€10C
6/T/€10C
6/L/T10T
6/1/210¢
6/L/T10C
6/1/110¢
6/L/0T0C
6/1/010C
6/1/6002
6/1/6002
6/1/8002
6/1/800C
6/L/100C
6/1/L002
6/L/900¢
6/1/9002
6/L/5002
6/1/5002
6/L/%002
6/1/%00C

22):WTI 5 7h

#

NARCE

52 [E e By

v U1 38 3A i £

90

85

o
00

n
N

]
N

1sn/149

n @]
© ©

55

50

11 12 13 14 15 16 17 18 19 20

10

e O Mman

Brent

WTI




—

[

E/

= R fERE S
2 6 6 4 R e

14000
13000
12000

I 11000
10000
9000
8000
7000

EHEARI | AR

2.1 SRE R ftNF o

€/01/Tz0t
€/L/Te0t
€/¥/te0t
€/1/T20t
€/01/120¢
€/4/120¢
€/¥/120¢
€/1/120¢
€/01/020¢
€/1/020¢
€/¥/020¢
€/1/020¢
€/01/610¢

€/1/610C —=; .
€/v/610C LD
€/1/610C

€/01/810¢
€/4/810¢
€/¥/810¢
€/1/810¢
€/01/L10C
€/1/L10T
€/¥/L10¢
€/1/L10C
€/01/910¢
€/1/910¢
€/¥/910¢
€/1/910¢
€/01/5T0¢
€/1/S10¢
€/¥/S10¢
€/1/510¢
€/01/¥10¢
€/L/v10¢
€/¥/v10¢
€/1/¥10¢

ESR:iREipridmb -y

8000
7000
6000
1000

o o o
o o o
o o o
< o N

1 5000

12/23

12/2

10/21 11/11

9/30

7/8  7/29 8/19 9/9
2020 2021 sesese 2022

6/17

5/27
2019

5/6

4/15
2018

3/25

1/22  2/12  3/4

1/1




E/fG

EHEARI | AR

KA MmEVIE

1,700

1,600

1,500

1,400

1,300

1,200

1,100

1,000

900
800
700
600
500
400
300
200
100

1202/8/01
T0Y8/L
woy/s/y
Y8/t
1202/8/01
1202/8/L
1207/8/v
1202/8/1
0202/8/01
0202/8/L
0202/8/v
0202/8/1
6102/8/01
6102/8/L
6107/8/%
6102/8/1
8102/8/01
8107/8/L
8107/8/y
8107/8/1
(102/8/01
L107/8/L
107/8/y
L107/8/1
9102/8/01
9107/8/L
9107/8/%
9107/8/1
ST02/8/01
ST07/8/L
S102/8/y
ST07/8/1
102/8/01
v102/8/L
¥107/8/y
v107/8/1
€102/8/01
€102/8/L
€102/8/y
€107/8/1
w0z/8/ot
0Y/8/L
707/8/y
07/8/1
T102/8/01
T102/8/L
T102/8/v
1107/8/1
0T0z/8/01
0102/8/L
0107/8/v
0107/8/1

A WX e R

1,800

10000000

9500000
9000000
8500000
8000000
7500000
7000000
6500000
6000000
5500000
5000000
4500000
4000000
3500000
3000000

1,600

1,400

1,200

1,000

800

o
~
—
=
=)

600

2500000
2000000
1500000
1000000

400

200

500000

w/int
e/uer
TZ/int
Tz uer
oz/int
0z /uer
61/Inf
6T/uer
8T/Inf
8T /uer
Lr/ing
LT/uer
9r/Inf
91 /uer
st/int
GT/uer
vr/in
v uer
ET/Int
€T /uer
a/in
r/uer
11/
TT/uer
ot/inf
ot /uer
60/Int
60/uer
80/Inf
80/uer
Lo/
L0/uer

0o

Rig Total

Tight Oil Total

D =R Wl R W~ o i

6,000,000
5,700,000
5,400,000
5,100,000
4,800,000
4,500,000
4,200,000
3,900,000
3,600,000
3,300,000
3,000,000
= 2,700,000

=
~
—
=

2,400,000
2,100,000
1,800,000
1,500,000
1,200,000
900,000
600,000
300,000

w/int
ze/uer
te/int
Te/uer
oz/int
0c/uef
61/Inf
6T/uer
8t/Inf
81 /uef
Lt/int
LT/uer
91/Int
97 /uef
st/in
ST /uer
v1/In
yT/uer
er/in
€T /uer
a/int
1 /uer
T/int
T1/uer
ot/Int
0T /uer
60/Int
60/uer
8o/In
80/uef
Lo/in
£0/uer

Appalachia

Niobrara

Anadarko

Haynesville

e B ak ken e Eagle Ford

e Permian




Efw

EHEARI | AR

Rig Count

600

500

400

300

200

Sl

-
~

-

\
\

100

/NN
ze/ung
z/uer
Tz/3ny
T2/%eN
02/10
0z/hen
61/230
r/mr
6T/%R4%
81/dosE
g1/:dy 2
LT/roNY
Nﬂ\c:q_
LT/uer
91/8nviz
9T/1eNE
mH\soM
ST/ReN
¥1/%20a
vi/inr 2
vﬂ\nﬁm
€T/das’y,
£/dv ¥
NH\>oz_
r/ung
z1/uer
11/30ve
TT/1eNE
S\som
oﬁ>m§_
60/220
60/Inf
60/0°4
80/das
80/4dy
L0/MON
L0/ung
L0/uer

Haynesville Rig === Niobrara Rig

Appalachia Rig

P RE-EHRARE

1000000

ze/inf
7z /uer
Tz/Ine

0/uer
61/Inr
6T/uer
8t/Inr
81 /uer
LT/Int
LT /uer

ST /uer
vr/Ine
T /uer
er/in
€T /uer
a/ine
zt/uer
Tt/ine
TT/uer
ot/Inf
ot/uer
60/Inf
60/uer
80/In1
80/uer
Lo/Inr
L0/uer

o

800000
600000
400000
200000
-200000
-400000
-600000
-800000

P/149

-1000000

g

17
=

Anadarko it

Eagle Ford: g /=i
Niobrara#i =

e B a kken 4 7

e Pe rmian i 7 G

=
=

Hayne sville# 18 7=

Appalachia#r i /= &

F5EH (DUCH

10000

9000

8000

7000

6000

5000

4o

4000

3000

2000

1000

1/01/ze0t
1/L/tz0t
1/9/t20t
1/1/tz0t
1/01/120C
1/L/120C
1/%/1202
1/1/120C
1/01/020C
1/L/0z02
1/%/0202
1/1/0202
1/01/610C
1/L/610C
1/%/610C
1/1/610¢
1/01/810C
T/L/810C
T/v/810C
1/1/810¢
1/01/L10C
1/L/L10C
T/v/L10C
1/t/L10C
1/01/910C
1/L/910C
1/%/910C
1/1/910C
1/01/510C
1/L/510C
1/%/510C
1/1/510C
1/01/%70C
1/L/10C
1/%/¥10C
1/1/¥10C

Total

mmm Niobrara

EN Utica

s Haynesville

EEEN Eagle Ford W Marcellus

mmmmm Bakken

EN Permian




EHEARI | AR

Efa

2.2 OPEC JE At R

TH/X

34,000.00
32,000.00
30,000.00
28,000.00
26,000.00
24,000.00
22,000.00

20,000.00

OPEC/E =&

4 5 6 7 s 9 o 11 1o

2021 eeeeeece 2022

THi/ X

12,000.00
11,500.00
11,000.00
10,500.00
10,000.00
9,500.00
9,000.00
8,500.00
8,000.00
7,500.00
7,000.00

Vb i JEL P R

-..........--"‘"'"-../\

4 5 6 7 8 9 10 11 .

2021 000....2022




—

[

E/

FJ EE N Ry =B

1,600.00
1,400.00

H 1,200.00
800.00
600.00
400.00
200.00

0.00

~
r:sy
e

2,000.00
1,800.00
1,000.00

EHEARI | AR

80-¢C0¢
L0-T¢0¢
90-020¢
50-610¢
0-810¢
€0-L10¢
€0-910¢
10-510¢
(1-€10¢
11-¢10¢
01-110¢
60-010¢
80-600¢
£0-800¢
90-£00¢
50-900¢
0-500¢
€0-700¢
€0-£00¢
10-200¢
(1-000¢

JE H AW ==&

2,600.00
2,400.00
2,200.00
2,000.00
1,800.00
1,600.00
1,400.00
1,200.00
1,000.00

=
H_

80-¢c0¢
L0-T20¢
90-0¢0¢
50-610¢
0-810¢
€0-£10¢
¢0-910¢
10-910¢
(1-€10¢
11-¢10¢
0T-110¢
60-010¢
80-600¢
£0-800¢
90-£00¢
50-900¢
0-300¢
€0-v00¢
¢0-€00¢
10-¢00¢
(1-000¢

BB IR e B

3,500.00

,000.00
2,500.00
2,000.00
1,500.00
1,000.00

K 3
~
HE
H_

4,500.00
4,000.00

80-¢c0¢
L0-T¢0C
90-0¢0¢
50-6T0¢
¥0-810¢
€0-£10¢
¢0-970¢
10-GT0¢
(1-€10¢
11-¢10¢
01-T10¢
60-0T0¢
80-600¢
£0-800¢
90-£00¢
50-900¢
¥0-500¢
€0-¥00¢
¢0-€00¢
10-¢00¢
(1-000¢




AR | ESa

Z= N Eig prL R TR

3,500.00
3,000.00

2,500.00 —

2,000.00

TH/ R

1,500.00
1,000.00
500.00

0.00

2000-12
2002-01
2003-02
2004-03
2005-04
2006-05
2009-08
2010-09
2011-10
2012-11
2013-12
2015-01
2016-02
2017-03
2018-04
2019-05
2020-06
2021-07
2022-08

10000

9500

9000

8500

8000

7500

.‘......000000.-..._.
.

IS

THI/H

7000
6500
6000
5500

5000
1 2 3 4 5 6 7 8 9 10 11 12

@ 0018 =@ )]0 =@ 2020 e—m——202] ccciece 2022

ZAEhRmHE O

1600
1400
1200
1000

800

T#/H

600

vessdirocs

400

200

1 2 3 4 5 6 7 8 9 10 11 12

g 2018 e=gmmm?(0]9 emgm— 2020 ==——=@m=== 2021 cccdpecs 2022




AR | ESa

FRAEMmE OE

3000
2500
2000

1500

THi/H

1000

500

== 2018 e——@m—— 2019 === 2020 e=——@== 2021 e 2022

2.3 3E OPEC JEyH AL R B

(R T R ==

12,000.00

11,500.00

11,000.00

10,500.00 J N

10,000.00

THi/ B

9,500.00

9,000.00

8,500.00

8,000.00
1 2 3 4 5 6 7 8 9 10 11 12

2020 o (021 e S eeeeee 2022




EHEARI | AR

EfG

6,000.00
5,800.00
5,600.00
5,400.00
5,200.00

5,000.00

THi/H

4,800.00
4,600.00
4,400.00
4,200.00

4,000.00

3

2020

P [VE—P N R ==+

4 5 6 7 8 9

10 11 12

—— D021 eeccee D022

5,000.00
4,500.00
4,000.00
3,500.00
3,000.00

2,500.00

THi/H

2,000.00
1,500.00
1,000.00

500.00

0.00

3

2020

B 7 SR B

4 5 6 7 8 9

10 11 12

———— D021 eeccece D022

= R FERELR




AR | ESa

3.1 RERMFER

REBRITLER

100

95

90

85

/7
=
80
75
70 \
65
N ANOOWOUWANDDOUMNMNMANDDOUMNOWLOUMONNT —EHOWN—ATONN ANDOMNOMNMONNSTEANSST ETONANOWLUNDDOWOMOMNS < 10
N EH AN TS SN A N TSNS AN TS T AN TS A AN TS S AT NN TSI AN N TS A A AN TS NN TS A H AN TSSSN NN TSSS A NN
T o I o I o T o e e R X o N o e e e = e e © b e e e T T e e o
o e o v i e
—— 2019 2020 2021 SHEHME eeeeee 2022
JFn TEFY
18000
17000
16000
15000
m 14000
~
¥E
Y- 13000
12000
11000
10000 |
9000
S W P W Ew PP R TW PP DS PGP
R M R A N N R e R M P M A R M R R R R M NG NN

2019 2020 2021 SHEBIH e eee 2022




EHEARI | AR

FH/H

10000

9500

9000

8500

8000

7500

7000

6500

6000

5500

5000

4 per. Mov. Avg. (2019)

RIRHHEER

o

4 per. Mov. Avg. (2020)

@ / per. Mov. Avg. (SFEIIJE) <oeeeees 4 per. Mov. Avg. (2022)

W P WP w PN ERERE DWW
R R S A A M M M M AP AP M M)

QA Y & S % © Q
Q v Q % Q v >
ARSI A

4 per. Mov. Avg. (2021)

THi/H

4800

4600

4400

4200

4000

3800

3600

3400

3200

3000

2800
01/01 02/01 03/01

4 per. Mov. Avg. (2020)

T HHEEE

04/01 05/01 06/01 07/01 08/01 09/01

4 per. Mov. Avg. (2021) e 4 per. Mov. Avg. (54F151H)

10/01

11/01 12/01

4 per. Mov. Avg. (2022)




EHEARI | AR

Efa

3.2 &M MBE

14000

12000

10000

8000

T/ B

6000

4000

2000

£ FRCDUKLIEE

9/1

10/1

11/1 12/1

3500

3000

2500

500

£ IRFCCHEE

5/1 6/1 7/1

2018

2019 e 2020

9/1

10/1

11/1 12/1




AR | ESa

3.3 HEREMFER

o R A R D&

5,500.00

5,000.00

4,500.00

3 4,000.00
="

3,500.00

3,000.00

2,500.00
01 02 03 04 05 06 07 08 09 10 11 12

2020 2021 SHELIE  eeesee 2022

HEEWBEINTE

2100000

2000000 /\ ~

1900000

1800000

1700000
=3

1600000

1500000

1400000

1300000

1200000
1 2 3 4 5 6 7 8 9 10 11 12

— ) (020 e—)(02] es— 55 eeseee 2022




AR | ESa

EEH] FLR

90

85

%

75

70

65

60
1/1 2/1  3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

o )018 e )019 e 2020 o—— )()2] eececee 2022

L 7R MR B T

80

75

70

65

60

= 55
50

a5

40

35

30
01/01 02/01 03/01 04/01 05/01 06/01 07/01 08/01 09/01 10/01 11/01 12/01

2018 2019 e 2020 e—202] ecccee 2022

. FEFFREO

4.1 SFRE AL
11 A EIA Bk Eox 2022 44 B EEER L —¥ & 24 Jif/H, £ 11 Jiti/H.



AR | ESa
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101

World Oil Demand 99.12 99.04 100.09

Non—OPEC Supply 65.08 64.98 66.24 67.02
OPEC Supply 28.19 28.33 29.21 28.63
Other Liquids 5.56 543 5.48 5.52
World 0il Supply 98.83 98.74 100.93 101.17

Surplus/Deficit -0.29 -0.3 0.84 0.17
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