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The S&P Global Eurozone Construction PMI declined to 44.9 in October 2022 from 45.3 in the
previous month, signaling a sixth consecutive monthly contraction in output. The housing sector
contracted by the most since May 2020 and commercial projects declined at a faster pace, while
the downturn at civil engineering firms weakened to the slowest in five months. Overall new orders
were down for the seventh consecutive month, and at the fastest pace for over two years, and
employment and buying activity continued to fall. On the price front, input cost inflation accelerated
for the third month running and remained well above its long-run average. Finally, business
pessimism was significant and among the strongest on record.
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