AefC mRiR—REE

2026E8H28H —
ol il % T M &
5318 70017093 East Asia Futures

3—‘5
Bz FEa) 20002422

http://www.eafutures .com

A ARSHERISKRET AR, BABNIXLEERYERIERE AT
RIE, EAMRETESIEEMEN AR EHUTE, XHRINR. SeF@ZNESE,
REFRHS S BN A IRPMAIESSEER S RISESZ N, IREBIRELME AYEER
BRERERRNTMEE TR,



HEAEEE:

1 #g5hk R X DA 5 )5
2. BAT/RIOKE
3. A FEBERITEE &

4, WEOMTOEIFT

MR WHLBE T F 8, Pefr b 2 ARAL, WX, b A M mA . 3 RIMTOTRTAIR, /ME R . H AT 53 D0 %
REFARARAL, ¥ PR BOb SR < )5, FZEEM, W AR NI, R EEA K.

ZRAVHRES



HEARES:

Yrig

AR, FEEIEAMK28400/ M, FHAEF-2. 54%. AN, SHESLOW AT66 0/, FRHEF4. 50%, [FHAF)3T7. 52%. 2715 OHM A873 /i, AR
1.28%, [FHAEZN24. 18%. Pithim, B4R FHEEIHRYA2908. 6370/, FREEAEZN-1.01%, [FHZAES)25. 04%.,

PLRL .

H AN BRI % 481, 90%, ¥ ELEREN0. 3pts, RIHERHEN0. Opts. EFRFFEEITF L& A51. 59%, HFHAEI-2. Opts, [FAHERE)-22. 5pts. FHEERHEEN22. 645M, I HAF)-
24.53%, [FHZEF)-52. 35%.

PINESR: MTOFF L#73.91%, *FHZEEF-0.8pts, RIHAF-11. 4pts. HEEREMXMIOFF T%48. 01%, FFLLAEEN1. 2pts, [EIELASEh-24. 4pts. B ER: IOBTF T %A47. 49%,
FLEAEF0. 8pts, MELAEFI-0. 4pts. A=A RITHEEE22. 36 /5M, FFLLARFN-3. 86%, [FLLZEEN3. 06%.

FEAF
WO PEESE: 68,565, FRHLAF2. 79%, [FEIELAREh-47.23%. | AFERE: 31. 205, IRHLERF)-4. 27%, [FHAES)-6. 41%.
FE

WAL SHFEEAEF=EF]: 93970/, FFLEEEFN18. 11%, [FHHAESN196. 21%, I FHEH FEAEF=ER]: 22150/, HHAZR)-55. 45%, [FHHAEEh-54. 43%. EERRARSH
A= ER: 11670/, FFHLEASEh241. 46%, [EIHASH1147. 93%. FEEEHOER: 15. 270/, HHEEF)299. 32%, [FHAEEN-76. 02%. 4 T UemACEAEr=EF]: 73.8
o/, FHHEEN-261.91%, [H HLAF-132. 20%.

RAVHALR



1} e

O G



1.1 LiFNE:

£ 2 B #5500k F3h AR (/#k)

1800

1400

1200

1000

800

600

400 T T T T T T
1/1 2/1 31 4/1 5/1 6/1 4

8/1

9/1 1071 111

2022 2023 2024

EWM (BHL) :3h A K (05500) : R £+ : L& (T/w)

1200 -

800 -

600 -

PR AR PEL PR R

400 -

200 -

2025 ccecce 2026

12/1

0
11 21 3N 41 5/1 6/1 71

—2022 2023 2024

8/1

91 10/1 1/
2025 cceccc 2026

12/1

T EBES00 K F 3 7 Bt (/=)

1800

1600

1400

1200

1000

800

.s
LR PPY RN
.

600

1”1 2/1 31 4/1 5/1 6/1 m” 8/1 91 10/1 11/1 12/1

2022 2023 2024 2025 ceecc- 2026

CCl it 2550044 (A/#k)

1100 -

1000 -

800 -

700 -

600 -

500 -

400 -

300 -

200 T T T T T T T T T T T
171 21 3/1 4/1 5/1 6/1 71 8/1 9/1 101 1171 121
2022 2023 2024 2025 cccecc 2026

RIVHRES

kB MEE. iFinD. ZIHK

5



I

9,
L 4
[}

1.2

B K PRI A (T/ok)

4500

E3K) (FL/vk)

7

B T (

4000 -

3500 -

3000 -

2500 -

2000 -

1500 -

1000 -

500 A

b 1/L/920C
F 1/6/920C
F 1/€/920C
F1/1/920C
L 1/11/620C
F 1/6/520C
F1/L/ST0T
I 1/6/ST0C
I 1/€/520C
b 1/1/S20C
FL/LL/v20T
I 1/6/%20C
Fb/L/720C
r }/S/¥20C
F /€/¥20C
F1/1/¥20C
F1/L1/€20T
I 1/6/€20C
I 1/L/€20C
I 1/S/€20C
I 1/€/€20T
F1L/L/€20C
I L/Lb/eToT
I 1/6/220C
Fb/L/220C
r $/5/220C
F 1/€/220C
rb/1/220C
F/11/120C
F 1/6/120C
F1/L/120C
I 1/8/120C
I 1/€/120C
F1/1/120C
I 1/11/020T
I 1/6/020C
r }/L/020C
I 1/S/020C
I 1/€/020C
I 1/1/020C
F1/11/610C
r 1/6/610C
r1/L/610C
I 1/6/610C
I 1/€/610C

BEAT M PEE: @K

BATHH: PE: LR = E AT ZH: PEF: I

1/1/610C

4000 -

3500

3000 -

2500 A

2000

1500

SRR TEMAEL (LT/7%)

L 2/1/920C
L 2/5/920C

L 2/£/920C

L 2/1/920C

L 2/11/520C

- 2/6/S20C o
L ¢/L/S20C ~
L 2/5/920C ®
L 2/€/S20C &
L z/1/520C .-
L 2/11/v20TE
- T/6/920C
[ YLV
I ¢/S/¥Z0T

P T/E/PTOT &
F¢/V/v20T P
L 2/11/5202
L 2/6/520C ®
L z/L/8T0T .
L z/S/sT0T ¥
L z/e/€20t &
L 2/1/620C
F2/11/220T

L 2/6/220C

L z/L/220C

L 2/5/220C

+ ¢/£/220C ~
L z/1/zz0T 2
L T/1L/120Ty
L 2/6/120C
FC/L/\T0C
L 2/5/120C .
L 2/8/120C €
L z/1/1200 =
L Z/11/0202%
| 2/6/0z20¢
T/L/020T &
 2/5/020C o |
L 2/2/020¢

L 2/1/0202 m

L Z/1L/6102 ..
L 2/6/610C %
L 2/L/610C &
L 2/5/610C

L 2/€/610C

o PR BIFRW%: FOBY MAr: £EMBRE (B)

VB : BT FOBE M4 Adst (B)

800 -

T BAA (L/#)

700 -

600 -

500 -

400 -
300 -

200 -

100 -

¢/1/610C

- 11/8/920C

L 11/9/9202

L LL/v/9202

L L1/2/920C

L 1L/zL/sz0z

L 1L/01/5202

L 11/8/520C

L 11/9/5202

L LL/b/S202

L LL/T/se0e

L wzvvzor
L /0L .
L LL/8/20T mo™
3 :\o\ﬁou)M( M
L L/ P20

3 :\N\vuou(.mﬂ*
L 1L/ZL/E20: MM 5
F1L/0L/8208T Sl
L LL/B/ST0T, S\ o
L LL/9/gzor. M
L LL/P/S20T 0 o B e
LT/ 8 S R
L 1L/2) /2208 R
L 1L/0L/2208 S L
FLL/B/TEOT vy
b 11/9/220eEE g€
Luvrzzor' s S TS
L LL/z/Tzor B R g R
L LL/2V/ V207
E 1L/0L/120: % ..%
AVEVIT A
L 1L/9/120T gk Bk
L LL/Y/120T BB B
L LL/2/120e

- :\N_\gow_ _ _ _

L 11/01/020:

- 11/8/0202

F 11/9/0202

- LL/p/0202

L 11/2/0202

L 1L/2L/610Z

L 11/01/610Z

- 11/8/610C

F 11/9/6102

5000 -

4500 -

4000 -

3500 -

1500 -

1000 -

500 -

LL/v/610C

o

6

SMEE. iFinD. % FEH7T

*

RAVHALR



1.3 TS

TEET F A (/o)

—FERT HNA (/)

2300 - 6500 -
6000 -
2000 A 5500 |
1700 5000 1
4500
1400 1 4000
3500
1100 -
3000 1
800 1 2500
2000 . . . . .
500 . . . . . . . 2021/5/27 2022/5/27 2023/5/27 2024/5/27 2025/5/27 2026/5/27
2019/1/1  2020/1/1  2021/1/1  2022/1/1 2023/1/1 2024/1/1 2025/1/1  2026/1/1
— PR Hix: THH: Ak (B) — —FE: Bir: THH: Td (B)
— FE: THH: LH (8) —— FE: M LKk (8) —— —WEt: Eif: THA: LE (B) ——WE: Bif: THH: HHRE ()
—— PRt FHH: Tk (8) . X _
_ KEEER T s (/o)
MTBET Z 44 (/%) 10000 1
10000 - 9000 -
9000 8000 -
8000 1 7000 1
7000 6000 -
6000 - rj 5000
-
5000 - W 4000
4000 - 3000 -
3000 - 2000 1
2000"""'"""""""""""'1000 T —
SIS SITISTSIISTSSSTSSSSTSISTSSISSSS \.@\0\0\\@\\.@\@\0\\@\\.@\.@\0\\@\.@\00 f»\n’\\ 0\'5
N NEIN NN REZL T exg NN T exg Teg N \ \
N N T S S R e
——MWTBE: #3%M: &k (B)  ——MIBE: #3f: ®A#E (B) ——MIBE: #3#M: %4mK (8) ——ukE&K: B TR LR (B) :
— kB BiR: THMH: LA (H) — kB BAR: THM: LK (H)
——MTBE: F3#%#: &K (H) =MNTBE: FHH#: #Ki®BK (B) MTBE: F3#: % PmKE (8) — kR B THA: Td (B)

RIVERSS

SMEE. iFinD. % FEH7T



MA5-9 (7T./%%.)

8

29
A

MEE. iFinD. A I

kR

MA1-5 (7L/%.)

2023 2024 2025 ccccce 2026

2022

)
N
S
«
.
.
.
.
.
.
)
N
S
N
<
N
S
N
< ces
o 0o o 0%%0
N ®e
ceu,
ceeee,, =
®e
o
H
%
oF
IN] Se
& i
[=} .
S .
.
..lo
R
“eee
..
®e
eseo®
o
H
-— ees®
. r r r T bo— ) veees h
o o o o o oY o o cesesec®’
g § 8 §& 8 g § il
= =
| ) ~ ...
.Wu Sy
N »*
H
.
R 3
~ *e,
B
- s
| coee®
o
(<)} .
< .
.l.
o...
.lll
o)
s ee $38
.o
-o-.-oo-..o-!
Lot
3 ot
et
& Y
csseea,
. *
. oo
. on-.u-
. ..l
. [
0
N
o
~N
o o o o 9 o o o o o
< S v © w © w» n & v
] ® N N - - 1 - -
I 1 1
b
N
S
«
N
N
S
«
aa

250 -

1.4Hi8R M=

200 -
150
100 A
-50
=100 -
—-150 1
-200 -

=200 -

RIVERSS




THAALZSNH (T/o%) o0 - TEHSAREFTH (T/oh)
800 -
600 -

400

200

2022 2023 2024 2025 ceccce 2026
— ()22 — 2023

2024

600

500 1

400 1

300 -

200 1

100 1

2022 2023 2024 2025 ccccee 2026

P
RAVHERER £B: MMIE. iFinD. AT O



O

O CE=:

O CHINNNNNNED

O G



2. 1ERIMFL:

BHNPEAEETNE (Fk)

BAFEFIE (%)

2/1 31 4/1 51 6/1  7/1 8/1 9/1 10/1  11/1 12/1

2022

2023

ESTEFIE (%)

2024 2025

220
200 -
180
160
140 A 65 1
60 4
120 A
55 1
100 T T T T T T T T T T T 1 501/1
11 2/1 31 4/1  5/1 6/1 /1 8/1 9/1 1071 11/1 12/1
2022 2023 2024 2025 ceccee 2026
e~
HIPEEZEETH (F)
85 -
120 ~
80 -
110 A 75
100 A 70 A
65 -
90 -
60 -
80
55
70 A 50
60 45
T T T T T T T T T T T , 11
1/1 2/1 31 4/1 5/1 6/1 7/1 8/1 9/1  10/1 11/1 12/1
2022 2023 2024 2025 ccccee 2026

2/1 31 4/1  5/1 6/1  7/1 8/1 9/1 1071 11/1 12/1

2022

2023 2024 2025

RIVERSS

%R M. iFinD, ZEgr L1



2.2Z)B=:

60 -
50 A
01
30 -
20 A

10 A

0

TEEEEE (k)

2024

2025

------

1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 1/1  12/1

270 -

250 4,

2304 % oG

210 -

190 A

170 A

150 -

130

TEHAREKRE (o)

1/1 21 3/1 4/1 5/1 6/1 71 8/1 9/1 10/1 1"/1 121

2023

2024 =———=2025 -cccc-° 2026

RIVERSS

£B: MEE. iFinD. AT L2



2.3MTOSER FiFEXK:

100 -

B ] MR e A LR (%)

500000 -
450000 1
400000 1
350000
300000 1 %
250000 1
200000 1

150000 -

VEE R 2k TEERME (vb)

100000

50000

0

50 11 2}1 3}1 4I/1 5I/1 6I/1 7I/1 8I/1 9I/1 1C;/1 11I/1 12I/1

1/1

55%

2/1

3/1

a1

5/1

6/1

71

8/1

9/1

2022

2023

FEAE BT AT TE (%)

2024

2025

10/1

11

12/1

70000

2022

¥ EPERARTH ERBE (k)

2023 2024 2025

60000

50000

40000

30000 1\~

20000 H

10000 -

30%

1/1 21 3/1 41 5/1 6/1 71 8/1 9/1 10/1  11/1 12/1 0

2022 2023 2024

171 1 31 4/1 5/1 6/1 M 8/1 9/1 10/1 11/1 12/1

2023 2024 2025

2025

RAVHERER £B: MMIE. iFinD. AT 1O



2. MEF Tk IEE:

T EPEAIE (%)

120 1

11 21 3/1 4/1 5/1 6/1 7”1 8/1 9/1
2022 2023 2024 2025

MTBEF T % (%)

80 1

30 A

101 11/1 12/1

20 T T T T T T T T
11 2/1 3/1 4/1 5/1 6/1 71 8/1 9/1

2022 2023 2024 2025

10/1 11 121

100

90 -

80

70

60 1

50 1

40

—PERFIE (%)

1/1 /1 3/1 4/1 5/1 6/1 7”1 8/1 9/1 10/1 1/1 121

2022 2023 2024 2025 ccccce 2026

KREGEETT THE (%)

1/1 2I/1 3I/1 4I/1 5I/1 6I/1 7I/1 8I/1 9I/1 1(;/1 11I/1 12I/1

2022 2023 2024 2025 ccccee 2026

RIVERSS

%R M. iFinD. AT 4



2.51TEp%I=:

WELA A ITEKE (vb) WPEEA T AV AFEITEHE (vh)
140000 - 450000 1
120000 - 400000
100000 350000 1
i \: 300000 -
80000 - .
250000 1 Y 3
60000 1 41§ .
200000
40000 |
150000 -
20000 - 100000 -
0 . 50000

11 2/1 31 4/1 51 6/1 1IN 8/1 9/1 10/1 11/1 121
—2022 2023 2024 2025 ceceee 2026 — 2022

1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 1071 11/1  12/1

2023

2024

2025 ccccee 2026

P
RAVHERER %R M. iFinD. ZEgE 1O



PR HE LA e {fﬁg%ﬂﬁ

e 5F|K

R LN
W

= BDO

- PEER R

= PELRA
(=N " 3

= PRI
- Pag

LF S

= NTBE

- PEA A

O G




31EEFIBR:

1650000 -
1450000 {
1250000 -
1050000 -
850000 -
650000 -
450000 -

250000 -

TE A EE (vb)

50000 T T
1/1 2/1 31

4/1

5/1 6/1 4l 8/1

2022

18000 -
16000
14000
12000
10000
8000  fi=
6000
4000
2000 -

2023

FEECEHE (K)

2024

9/1 101

2025

111

12/1

11 21 31

4/1

5/1 6/1 m” 8/1 9/1

2022

2023 2024

2025

10/1 111

12/1

TE) NEA (wb)

650000
600000
550000
500000
450000 { .-\,
400000 |
350000

300000

250000 -

200000 T T T T
9/1 1071 11/1  12/1

2025

5/1 6/1 71 8/1
2023

TEFE (wh)

3/1 4/1

2022

1/1 2/1

2024

450000 -
400000 -
350000 -
300000 -
250000 -
200000 -
150000 -

100000 1 .

50000 +-—
1/1

10/1

11/1 121

RIVERSS

%R M. iFinD. ZEgE L/



IMEEE

e 5F|K

LETERE




FEERY AH AL~ LA (/)

PRF P B A LA (L/wk)

£

N
[

izl

<,
L 4

4.1¢

el
N
el o
) i
N
N
S~ <
< o~
N = [=]
. S % N
. a
8 g s
B
&
%o o~ o
S S
— G-y e e 2o 2 o 0oTe 2 @ o o
- m [=3 o o o o o Q o
[=3 [=3 o o o o o [=] [=] Lyl ~N - - o~ o™ <r [Te)
§ 8 8 8 ¢ § & € R
%
0 (T3] < (3] o~ ~— o I 1 I
L/L/9202
Lo /9202 8/1/920C
8/v/920C
L/1/9202
LoL/cz0z B 8/1/920C
= 8/01/520¢
/s 8/L/202
L/v/stoe 3 8/v/S20C
VST 8/1/520C
L/ol/vzor % 8/01/¥202
vivee 8/L/7207 ~
L/v/ve0T = 8/v/v20T uﬂ_wm
VAT - um B/L/V20T agag>
V/OL/ETOT g 8/01/ETOTH i+
vi/ger A 8/L/E20T = o ¥
iv/etor & | 8/7/ST0C \d st
B o 8/1/8202 # AT
L/V/€202 -+ 4] W
1/04/220C _ B 8/01/zz0z ¥
L/L/Te0T = 8/L/TT0T gy
/2202 8/V/7207 &5 ..
~ W e
z 8/1/2200 EEE
e B o~ oak FEE
1/0b/1202 B < 8/01/120Ca¢ s o
$ W 8/L/1207 W W
VL0 % m 80/ 1207 e oe o
<
bv/ioe g/1/120 DR R
e g 8/01/0202
1/0L/020C W 8/1/0202 —
1/1/020Z H H 8/¥/0202
707/ TR, 8/1/020C
1/1/007 ® E 8/01/610Z
L/ol/eloz % % 8/L/610C
V/L/6I0T gt g 8/7/610C
L/v/610T B B r T T T T T T T » 8/1/610C
(=} (=3 (=] (=] (=] o (=] o (=] [=3
— ———— 1/1/610Z _ _ 8 8 8 8 8 8 8 g 8
o o o o o o M ® N N < - 3 -
Q [=3 (=} [=} =3
s $ 8 8 g /¥
1 1 I

M. iFinD. & 19

kR

RIVERSS



4.2 h R S FUiE -

400 -

300

200

5 Jb—& b KR B A A8 (T/wk)

100 )

=100 1

=200 1

=300

400

300 -

200 -

100 -

2022 2023 2024 2025 ccccc- 2026

% @50 KR EAAIHE (/)

-100 ¥
%

=200 -

=300 -

-400 -

=500 -

2022 2023 2024 2025 ccccee 2026

200 -

100 |

=100 1, J:
-200 -

=300 -

X F-& KR EAAE (T/ok)

2022 2023 2024 2025 eccece 2026

B - v KR EFAAE (L/%)

2022 2023 2024 2025 ccccce 2026

RIVERSS

LN

iFinD, #zags 20



4.3FinE#liiE:

VEL R MR A = LA (FL/vh) LR PEEA LA (L/ok)

2022 2023 2024 2025 ecceec 2026

!
B
=
k]
id
}.‘.
&
[
>
&
2
&
™)
=

L AMTBEA = £.4] (FL/wk) ILAREER A LA (T/wh)

1500 A 3500 -

1000 A

500 -

-1000 -

-1500 -

2022 2023 2024 2025 cecccc 2026

2022 2023 2024 2025 ceccc- 2026

P
RAVHERER £ B: MMIE. iFinD. AT 2L



i |

IRS5-IRSSEEIR
IRSZENEFEIE: 021-55275087 (AR5 E18ZR%—
= I8) IFEIE: 021-55275065

ARSS-HAR O
WEEIBHIER MR ER A ZZEREFER, ot Bism
AR EHIZRINME R EBEXZMREZER, HE. RHHR
Pl s E R EBRIA R DRSS

AR5 -X b ETERRIE
MEIEFEUNREEFE. BERE, BREHX LT
EEE., TS,

RS- ZEE
NEPRTERRE. BENFREIDE, M

— L=< Yo s~
EH B RIS,




