Aef= mAiR—IRiH

2026E5H22H
i g * T M %
5318 70017093 East Asia Futures

3—‘5
Bz FEE) 20002422

http://www.eafutures .com

A ARSHERISKRET AR, AL ERYERIERE AT
RIE, BAMREBESIEEMEN ISR EHOTE, PR, SEZNNHESE,
REPHYEEEE WA IR MRS E ER SRR SE LN BT, IREEIRULCEE AYEEIR
BRREDLNEWEE TR

eyt EEMHITAXIRAEEE1089526/22601-2608E7T



HEAEEE:

M ERERTRAIFHEBRRIRERGE RN KIERS], BRIRENSEEMER LAONREMEN, BESFER
FETHAI K BAN E/RARGBIRNBITNS O £, EFREAPESR, Rl NOSUEF, BRImhipIithsis BiRE
U, PDIEAIBING R BEZXITHIKAVERE, BT ERKENIE N,

ZRAVHRES



HEAMES:

{#t5: =E (EIARIR) : F*21370.25+5/H, FLEZEE)-0.06%, FELLERN2.31%; EEMHEOS241.251/H, FEbZ510.73%, FELELR-84.04%.,

TR EEEINTIE1631.9518/H, FLtERN-0.49%, FLEEE-1.04%; EEGFILEH91.6%, KLbEE-0.1pts, [FALLTEN0.9pts; PHEEEEHHIXEH66.9%, IFELELR0.0pts, FEL
TE-6.4pts; WWHEHNGEH T E552.54%, KLLEE-1.1pts, FEELZELEN5.3pts,

EF: XEFE: RSPRIMGIHMEREEF12.27(2iE, LRARERH12.36/21E, FLtERN0.34%; FRARBFILEFH4.45(21E, LRAREIH4.53(Z1F, REbERN0.42%; iSiHEEN2.14(ZiE, LRARERH
2.16(Zi@, [ELLEE-5.04%; (85 HEIF/1.03(2i8, LRRE1.03(Z1E, FELbED-1.18%; BRNER: FhHEFH4911.2518, EEEE4785.7518, RELERN-13.53%; HifmHEES
402.5051%, LFARHEA7405.951F, FLLER-22.30%. 2ikiE LiFE510038.6051E, LFERFEI}14467.0051, FLLERN37.68%.

HENE: XEREFNEN42.4455THE, LRRR53.985KTHE, FLLERN103.04%; HICHEAEFRFNENS0.647T/iE, LRAIRHEN50.9357T/HE, FLLERN101.13%; PHREMFENER
41.90%55T/tE, LRRHIA42.7955THE, RLLEMNIT7.37%; FRIERFNHEN34.37ETHE, LRARMA3I7.32%ET/HE, FLLER239.87%.

iE: WTIM-6BZ: 19.0055T/iE, ERAREA}20.03%5T/iE. Brent1-68=: 17.92555w/iE, LRAREA18.62ET/iE. B-WINE: 6.23%5t/HE, ERAFHI 8.80E5T/iE. EFS: 11.163ET/HE,
LT EAREEEH11.13E5T/4E, SC-BRENT: -8.49%7t/iE, LEREAH-14.39ET/HE.

ZRAVHRES 3



Q TR S SRR

oC
© CEEED

O CEINED

a STk




BffitE

>
!

118

-60

I €0/50/920C
- €0/€0/920C
- 20/10/9202
- 20/11/620C
- €0/60/S20C
- €0/L0/S20C
I €0/50/S20C
- 20/€0/520C
- €0/10/S20C
- 20/11/¥20C
- 20/60/¥20C
- €0/L0/¥20C
- 2€0/50/¥20C
- 20/€0/¥20C
- 20/10/%20C
- ¢0/11/€20C
- 20/60/€20C
- €0/L0/€20C
- 20/50/€20C
- €0/€0/€20C
- €0/10/€20C
- 20/11/220C
- €0/60/220C
- 20/L0/220C
I €0/50/220C
- €0/€0/220C
- ¢0/10/220C
- 20/11/120C
- €0/60/120C
- €0/L0/120C
- €0/50/120C
- €0/€0/120C
- ¢0/10/120C
- 20/11/020C
- 20/60/020C
- 20/.0/0Z0C
- 20/50/020C
- €0/€0/020C
- 20/10/020C
- 20/11/610C
- €0/60/610C
- €0/L0/610C
- 20/50/610C
- 20/€0/610C
20/10/610C

o

r T T T T T
o o [=] o o [=]
(=3 [=3 [=3 [=3 [=3 [=3
(=] [=3 [=3 [=3 [=3 [=3
(=] [=] [=] [=] [=] [=]
O wn < (3] N ~

F 20/¥0/920C
F 20/10/9202
3 20/01/520C
3 20/10/SZ02
F 20/v0/520T
F 20/10/820C
3 z0/01/vz0T
r 20/L0/vZ0C
r ¢0/¥0/¥Z0C
3 20/10/¥20T
F 20/01/€z02
3 20/L0/€20C
3 20/v0/€20T
3 z0/10/€z0C
r 20/01/2z0C
20/L0/2Z0C
F 20/¥0/2z0C
F 20/10/2z0C
20/01/1202
F 20/10/120T
r 20/¥0/120C
r 20/10/120C
r 20/01/0Z0T
r 20/L0/0z0C
I 20/v0/0Z0T
r 20/10/0Z02
F 20/01/610C
r 20/L0/610C
r 20/v0/610C
20/10/610C

B (ET/4H)

7

__
o Q9
¥ 3

140 -
120
100
80 -
60
40
20 A
0
-20

%

n

D. #I#

n

NYMEX

ICE. NYMEX.

WT IR i

Vi

*

BN ()

Lk -F 344548

>

¥z

%

WT LR i& :NYMEX

S5 GREE)

R

:1GE

2

AR

BSR4

RAVHAER




700000
500000
300000
200000
100000
-100000

600000
400000

< L0/60/9202
- £0/€0/920C
- £0/10/9202
+20/11/S20C
- £0/60/S202
I L0/L0/S202
I L0/60/G202
- L0/€0/S20C
I £0/10/G202
- 20/11/Y20C
- £0/60/¥20C
I L0/L0/¥202
I L0/G0/v202
- L0/€0/Y20C
- £0/10/¥20C
- L0/11/€202
- £0/60/€20C
- 20/10/€202
I L0/50/€202
I L0/€0/€202
I £0/10/€20C
- L0/11/220C
I £0/60/220C
F£0/10/220C
I £0/60/2202
I L0/€0/2202
I L0/10/220C
F20/11/1202
I £0/60/120C
+20/10/120C
I L0/50/1202
I L0/€0/1202
- £0/10/1202
I 20/11/0Z02
I £0/60/0Z02
I £0/10/0Z0C
I L0/60/0202
I L0/€0/0202
I 20/10/0Z02
F20/11/610C
I £0/60/610Z
I L0/L0/6102
I £0/50/610C
I L0/€0/6102

— L0/10/610Z
o

BrentA i eI X &84 (7K)

700000 -
600000 -
500000 -
400000 -
300000 -
200000

100000 -

£0/60/920C
L0/€0/920C
£0/10/920C

£0/60/520C
L0/L0/520C
£0/50/520C
£0/€0/520C
£0/10/520C
L0/11/%20C

£0/10/%20C
L0/11/€202
L0/60/€20C
L0/L0/€20C
L0/50/€20C
£0/€0/€20C
£0/10/€20C
£0/11/220C
£0/60/2202
£0/10/2202
£0/60/220C
L0/€0/220C
£0/10/220¢C
L0/11/1202
£0/60/1202
L0/L0/120C
£0/50/120C
£0/€0/120C
£0/10/120C
£0/11/020C

WTIH R AR ERE &R (K

£0/€0/0202
£0/10/0202
L0/11/610C
£0/60/610C
L0/L0/610C
£0/50/610¢
L0/€0/6102

102

600000 -
500000 -
400000 -
300000 -
200000 -
100000
-100000

1.2CFTCSG#RE

Bt

n

n

o7 kHe
ICE. NYMEX.

Vi

*

— A 8% kHe

D ¥ S F 3

k&L

FRELSIHE FRELF

L F 3 & K0

ZRAVHR B




Q eSS RME

0C

© CHED

O CEINED

a ST K



PV

:
!

2. 1%EER

##o¥g (F4/8)

7

*

*EERRH*E (T4#H/8)

1/1 121

10/1

ceeees 2026

9/1
2025

7}1

6}1

WY

3}1

2}1

8}1

2024

2023

2022

6000 |

5000 -

14500 |

14000

13500

13000

12500

12000

11500

11000

10500

10000 1

9500
9000

-1000 -

8/¥/920C
8/2/920C
8/¢1L/5T0C
8/01/5202
8/8/5¢0¢C
8/9/520C
8/¥/5¢0C
8/2/520C
8/T1/¥T0C
8/0L/¥20¢
8/8/¥T0C
8/9/v20¢T
8/¥/¥20C
8/2/¥T0C
8/C1/€T0C
8/01/€20¢
8/8/€20C
8/9/€20C
8/¥/€20C
8/¢/€T0C
8/T1/TT0T
8/01/2202
8/8/120C
8/9/220C
8/¥/T20C
8/2/2T0C
8/21/1202
8/0L/1202

FHEEK (3R)

1200

[=3
oS
o
—

800

600

400

200

¥0-920¢
10-920C
01-520T
L0-520T
¥0-G202
10-620C
01-¥20T
L0-¥20T
¥0-¥202
10-¥20C
01-€20T
L0-€20T
¥0-€20C
10-€20C
01-zz0T
L0-T20T
¥0-2202
10-¢Z0C
01-1202
L0-1202
¥0-1202
10-120C
01-0z0T
L0-020T
¥0-0202
10-020C
01-6102
10-610C
¥0-6102
10-610C

i EE % LY AE

MK FLE Rk S AME

RIVERS

Bloomberg. # I&H8%t



2.20PEC|RiH{HR :

OPEC/R ik =¥ (F4/H)

iR mEE (TH4/8)
32000 - 11500 1
11000 -
30000 -
10500 -
28000 | = - 10000
... ‘_/\ 0500 |
26000 - B
. 9000 |
24000 - i 8500 |
5 8000 -
22000 - B
. 7500
20000 . — . - ; ; ; : : 7000 . . . - ; ; ; ; ; : -
dan Feb  Mar Apr May  Jun Jul Aug  Sep Oct Nov  Dec Jan Feb Mar Apr May Jun  Jul Aug  Sep Oct Nov Dec
—2022 2023 2024 2025 eeeeee 2026 — 2022 2023 2024 2025 eeeees 2026
~ A=
FRR @ E (FAR/B) FPEEREE (FH/E)
3600 - 4800 -
3400 4600 -
3200 . 4400 - >(\/_/\__
: e e
3000 - 4200 - T eeeees, \//
2800 4000 .
2600 - 3800 - :
2400 3600 | H
2200 3400 - .
2000 - 3200 :
1800 , , , , , , , , , , 3000 . H : , ,
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
—2022 2023 2024 2025 eeeeee 2026 —2022

2023 2024 2025 +eeeee 2026
ZRAVHALR

*%: iFinD. &L



2.34FOPEC/R;H Ry :

wEMBHEE (TH/X) eHLahmEE (TH/X)
11400 - 5500 -
11200 -
5000 -
11000 -
10800 - 4500 +
10600 - 4000 4
10400 -
3500 -
10200 -
10000 T T T T T T T T T T T | 3000 . . . . . - - - - - - )
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2023 2024 LR -0 SEETTTTN 2025 2023 2024 S5 ceeeee 2025

mERBHEE (FH/X)

7000 -
6500 -
6000 -

5500 -

5000 -

4500 -

4000

Jan ' Feb ' Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2023 2024 SEIIE oo 2025

RIVERS

%% : Bloomberg. Z IAA%



Q eSS RE

oC
© CEEED

0 CEEED
0 D




Bk

100 -

B FTE %)

11 2'/1 3'/1 4}1

5'/1 6'/1 7'/1 8'/1

2023

11000 -
10000 |
9000 -
8000
7000 -

6000

5000

2024 2025

9'/1

10/1

11
2026

12/1

1/1 2/1 3N 4a/1
e 2023

RIVERS

5I/1 6/1 71 8/1

9/1
2024 e——2025 e—5A{E

10/1

1/
2026

12/1

RibmIgFHH (F4#/8)

18000 1

17000

16000

15000

14000

13000

12000

1 21 31 41 5/ e T4 84 94 104 1A 121
e 2023 2024 55418

(XmEEFTMH (T4/8)

2025

e e 0002026

5000 -

4500

4000 4 &

3000 -

2500

1/1 2I/1 3I/1 4}1 5}1 6I/1 7I/1 8l/1 9I/1 10I/1 11I/1 12I/1

e 2023 2024 e—2025 =— 5% H{E

%% : Bloomberg. Z IAA%



3.2 EKIEI 2= T1E:

2HOUERSFE (T48/8) A £ ODUL A (F43/8)
2500 -
8000 -
7000 |
2000 -
6000
5000 - 1500
4000 |
1000
3000 1
2000 | 500
1000
1M 21 31 41 S/ &1 11 81 91 1041 1/ 12/1 /1 101 11 2N
2022 2023 2024 2025 eeeeee 2026
% LK COUA ¥ (F48/8)
1600
1400
1200
1000
800
600
|
400
IR
200 {8 d

1}1 2}1 3}1 4}1 5I/1 6I/1 7I/1 BI/1 9I/1 10I/1 11I/1 12I/1
2022 2023 2024 2025 ceccee 2026

ZRAVHRES

%% : Bloomberg. Z IAA%



3. 3EIRIRETRK:

& B R A At a & (7 ek) ¥+ B R i B A L& (vwb)
2200000 -
6000 -
2100000 -
5500
2000000 -
5000 | .. :
1900000 :
4500 :
1800000 - :
4000
1700000 - :
3500 :
1600000 . — . . : : . . . , ,
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
3000 . . . . . . . . . . . .
1/1 /1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 111 12/1 2024 2025 5#-*]”‘551 eecece 2026
2024 2025 S E  eeeeee 2026 .
M RAGF RS %)
RS FLE (0) ..
85
70
65
80
60
75 55
50
70 45
40 -
65 4
35
60 ; ; ; ; ; ; ; . . . . ) 30 T T T T T T T T T T T "
11 21 3N 41 5/1 61 N1 8/1 9/1 1071 1/1 121 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov  Dec

. 2022 2023 2024 2025 +eeeee 2026
RAVEAER

2022 2023 2024 2025 eeeee- 2026

%% : iFinD. Bloomberg. # I#A%



Q eSS RE

O C
oG
O GCED

e STk




4.1 B FGRILETR

=1 (0]

AREIAA R 2 720265 FK 1 E 297 48/ H o

1Q 2026 2Q 2026 3Q 2026 4Q 2026

World Oil Demand

105. 07

104. 27

103. 49 105. 41

Non-OPEC
gl 71. 86 72.16 73. 46 74. 08
OPEC Supply
26. 36 21. 86 26. 23 28. 09
Other Liquids
5. 69 5.15 6 6.07
World Oil Supply
103.91 99. 18 105.7 108. 23
Surplus/Deficit
0. 42 -5.09 0.29 3. 16

RAVHAER

%% : Bloomberg. Z# LEATH



4.255EBAHEEF:

(B EhEEAFTR (T48)

2000000 -
1900000 -

1800000 -

1700000 - ™

1600000 - \’\f-/—lj ~\

1500000 -

1400000 T T T T T T T T T T T 1
1/1 2/1 31 4/1  5/1 6/1 71 8/1 9/1 1071 11/1 12/1

s 2022 2023 2024 2025 ceecee 2026
% SPRIM £ B & ik E A
1400000 -
1300000 -
1200000 -
1100000 -
1000000

71 271 31 41 51 61 7/1 81 9/1

e 2022 2023

2024 2025

RIVERS

101 11 12/1
ceeene 2026

900000 -

880000 1

860000 -
840000 -
820000 -
800000 -
780000 -
760000 -
740000 -
720000 -

700000

(EmBEEAFTE (T4

550000

525000

500000

475000

450000

425000

400000

375000

350000

171 271 31 4/1 5/1 6/1 71 8/1 9/1

101 11/1 121

2022

(R BLEAFTE (TH#)

2023

2024 2025 eee-e0 2026

1/1 2}1 3)1 4I/1 5}1 6I/1 7}1 8I/1 9I/1 10I/1 11I/1 12I/1

553444

2023 2024 2025 eeeess 2026

%% : Bloomberg. Z IAA%

17



4.255EBAHEEF:

B kR i B F 5 P2 (PADD2)

£ B R EHFT I (PADD3)

290000
45000 -
40000 270000
35000 - 250000
30000 - 230000
25000 -
210000
20000 -
190000
15000 -
10000 . . . . . . . . . . . 170000 . . . . . . . . . . . .
1 24 31 4 s/M 61 1M 8 94 104 11 12/ 121 31 41 s 61 I e 91 11 1A A
—2022 2023 2024 2025 -eee- 2026 2022 2023 2024 2025 eeeece 2026
650000 -
600000 -
550000
500000
450000
400000
350000 -
300000 +¥———1 7 ¥+
00 00 00 00 00 0O 00 00 00 CO 00O CO ©0 00 00 OO0 ©O CO 00 00 00O CO 00 0 © 0 0
S8Sgsssssgsssassssssssssssss
LA A AAIT I 0SSN IS I vwuwwwsIJ 090
N A A AN AN AN AN AN NN OO AN AN AT T AANANAND O AN
NN oo OO AN NOOoODOoOD O ANNO O OO AN NOOOOANN OO
OO NN NNOOANANANNOONNNNOONNNNOONN
N N N N N N N N N N

ZRAVHRES

k% : Bloomberg., Z T#7%t

18



4.3ZEE Rk miHEE:

ZRAVHRES

270000 -

260000 -

250000 -

240000 -

230000 -

220000 -

210000 -

XABEEETE (T4)

200000
11

(RBEAFTHR (TH)

5/1 6/1 71
2024  =——2025

180000
170000
3 160000
150000
140000
130000
120000
110000
100000 . . . ;
211 31 a1 5/1 6/1 7”1 8/1 o1 101 1A 121 11 271 31 4/1
2023 2024 2025 SHEMAE  eeeeee 2026 2023
EMEEFFTE (TH)
50000 -
48000 -
46000
44000 -
42000 -
40000
38000 -
36000
34000 1
32000
30000 ,

mn 2/1 31 4/11 5/1 6/1 7n
2023 2024 2025

s on
—sEh

10/1 111
eesees 2026

1211

81 91
5FH1E

10/1
ceeees 2026

1"/

12/1

%% : Bloomberg. Z IAA%

19



4. AP EFHEFS2IKZFE:

ZRAVHRES

50000000 -
45000000 -
40000000 -
35000000 -
30000000 -
25000000 -
20000000 -
15000000 -
10000000 -
5000000 -

0 B

1
¥ 2018/5/7

t#E 2018/8/7

1400000 -
1350000 -
1300000 -
1250000 -
1200000 -
1150000 -
1100000 -
1050000 -
1000000 -
950000 -

2018/11/7

INEJR i & A (48)

2019/2/7

2019/5/7 i

2021/11/7
2022/2/7
2022/5/7

2022/11/7
2023/2/7
2023/5/7
2023/8/7

2023/11/7

¥ 2024/2/7
% 204/5/7

2024/8/7
2024/11/7

2025/2/7
2025/5/7
2025/8/7

2025/11/7

2026/2/7 1,

160000

140000 -

120000 -

100000

80000 -

60000 -

40000 -

20000 -

ERRHFE (TA)

2026/5/7 ¥4

0
11

1300000 -
1250000
1200000
1150000
1100000
1050000
1000000
950000

900000 -
850000 -

900000
1/1

2}1

3/1

4I/ 1

5/1 6/1 71 8/1

9/1

2022

2023 2024

2025

10/1
cesees 2026

1/1

12/1

2/1

3/1

4/1

5/1 6/1 4l 8/1 91 10/1  11/1 12/1

2023 2024 2025 -eeeee 2026
SR EE R (FAR)

1 800000

1/1

2/1

3I/1

4I/1

5}1 6}1 7I/1 BI/1 9I/1 10I/1 11I/1 12I/1

2022

2023 2024 2025 ceece- 2026

%% : Bloomberg. Z IAA%

20



4. 5HE{hih X filEF:

RIVERS

65000 -
60000 -
55000 -
50000 - _- 5

45000 -

ARABK M JR i B & i bk (F4R)

7000 -

6500 -

6000 -

5500 -

5000 -

4500 -

5/1

6/1

7I/1 BI/1 9}1 1 0I/1 1 1I/1 12I/1 I 4000

B LB Ak e ik B A (F4R)

2023

2024

59000 -

2025 ceeoes 2026 N 21 31 41 5/1 6/1
2023 2024

1
2025

8/1

A3 AR S e B A (- 4R)

49000  .°°

39000 -

34000

1/1 2}1 3I/1 4I/1 5I/1 6}1 7I/1 8}1 9I/1 10I/1 11I/1 12I/1

2023 2024 2025 BFHE eeeeee 2026

9/1
A5

1071 11/1 121

%k &: iFinD. Bloomberg. # IHA%t

21



Q eSS RE

O C
(s X =
o
O C=22




5.1 EkF X Z2HF

1/1 2/1 3/1 4/1 5}1 6I/1 7I/1

8/1

2022 2023

2024

9/1

2025

10/1

il FF SR £ 75 £ (USD/bb)

80 -

11/1

12/1

1}1 2}1 3I/1 4}1 5}1 6}1

7I/ 1

9I/1

RIVERS

10/1

11/1

12/1

DTD#5 X &% i Z Mt £ £ 34 (USD/bb 1)

1/1 2/1 3/1 a1 5/1 6/1 4 8/1 I 10/1 1"/ 121
2022 2023 2024 2025

MinasZ #@&#- £ %55+ (USD/bblI)

70

8/1 9/1 1071 11/1 12/1
2025 ceccee 2026

4/1 5/1 6/1
2022 2023

7/1
2024

%% : Bloomberg. Z IAA%

23



5.2 Bk ani HZRAFIITZE -

RBOB-WT 13 %5 £ (USD/bb I)

70

2022 2023 2024 2025 -
Gasol ine-Dubai (SING) (USD/bbl)

171 2}1 3}1 4}1 5}1 6}1 7}1 8}1 9}1 1d/1

1N

12/1

1M1

12/1

HO-WT I 2= 37 £ (USD/bb )

120 1

100 +

80 -

60 -

40

20 -

11 2/1 3/1 41 5/1 6/1 4 8/1 91 101 1171 12/1
2022 2023 2024 2025 ecccee 2026

Gasoi | -Dubai (SING) (USD/bb1)

90

80 -

I3 LTN

T T T T T T T 1 T T T
1M 2/1 3/1 4/1 5/1 6/1 4l 8/1 91 10/1 11 12/1

2022 2023 2024 2025 eeccee 2026

%% : Bloomberg. Z IAA%

24



5.3 AE

Brent A £ (USD/bbl)

WTI A £ (USD/bbl)

BRENT1-1247 # £

BRENT1-647#r £

WTI1-12474 £

WTI-64574 2

25

RAVHAER

%% : Bloomberg. Z# LEATH



SC-Brent (USD/bb 1)
EFS (USD/bb1)

25

SC-WTI (USD/bb )

®
WTI-Brent# £ (USD/bbl)

-10 -
-12 4

30
25
20
15
10
-10
-15

5.4 X B E

26

1/6/9202
1/v/9202
1/€/9202
1/2/9202
1/1/9202
1/T1/ST0T
1/11/820C
1/01/S202
1/6/520C
1/8/5202
L/L/5T0T
1/9/5202
1/8/S20C
V/¥/S20C
1/€/520C
1/2/520C
1/1/520C
1/2L/%20C
1/11/%20C
1/01/%20C
1/6/¥20T
1/8/¥20C
V/L/%¥20T
1/9/¥202
1/8/%202
V/v/%202
1/€/%202
1/2/%202
1/1/%202
1/TL/€T0T
1/11/€20C
1/01/€20T
1/6/€202
1/8/€202
1/L/€202
1/9/€202
1/6/€202
L/v/€202
1/£/€202
1/2/€20C
1/1/€20C
1/T1/TT0T
L/ 11/T20C
1/01/¢z0C

RAVHAER

%% : Bloomberg. Z# LEATH




5.5 15%:

> A4 =y o =
KT 3447 2] % B 7% (USD/bb 1) #5312 9% (USD/bb 1)
20 18
18 16 4
16
14
14
12
12
10 4
10
8
8
6 6
4 4
2 2 4
0 T T T T T T T T T T T T T T T T T T
ey ; SR N TN TR T S N N S St (I G
NN CSE N CRESORNOSSRNONOS SEORE SSRNOSSSSSNNOS RN O NOR T NORNON SR Vv v Vv v Vv VAR Vv V Vv YV Vv 2R AR YV Vv N2
mz%wn«@*@wﬁwnm\m&w \ \ A\ \ \ \ \ A \ \ \ \ \ \ \ \ \ \ \
B T T T e O e e T R A T T P s T ) ,1"\\0‘ \\\'\, ,{1,\% ,1",1,\b ,{L\q ,»\"ql ,{b\% ,fb\b ,{,b\q 'b\'b q,bt\rb Wbt\b Wb‘\q b‘,\'» ,f)\% ,\f)\b ,\fa\q 6\’1« ,»b\fb

—— W ——FHEAEH A A

RIVERS

%% : Bloomberg. Z# LEATH



®
W4 R R i 3 2 0SP (USD/bb )

OSP

=
7

é

-
]

5.6

0€/¥/920C
L€/1/920C
1€/01/9202
1€/L/520C
0€/¥/S20C
1€/1/920C
1€/01/¥202
L&/L/v20C
0€/¥/¥T0C
LE/1/v20C
1£/01 /€202
1€/L/€T0T
0E/¥/€20C
1€/1/€20C
1£/01/2202
VE/L/TR0T
0€/¥/220C
1€/1/220C
1€/01/1202
1€/L/120C
0€/¥/120C
1€/1/120C
1€/01/0202
1€/L/020C
0€/¥/020C
1€/1/020C
1£/01/6102
1E/L/610C
0€/¥/610C
1€/1/610C

YEERTE

YEZEE

4% Jf JB. 4 8 © OSP (USD/bb 1)
—— W EERN

£

W 443 Jf B b By © OSP (USD/bb )

30 -
25 A
20 -
15 +
10
5 -
0
-5
-10 -

]
0
T

0£/¥/920C
11920
1£/01/520
\e/L/5T0
oo

o
R
18/1/S202 W
2

ie/on oz &
\e/L/VE0E
08 /7 V202
1e/LVZ0L
1£/01/6202
\e/L/€202
08 /7/€202

1e/1/E20C
1€/01/2202

\/L/2202

0E/7/20C E
18/1/2202 m
1E/04/1202 -
\e/L/1z0e D
08 /7/1202
1£/1/1202
/010202 5
ie/L/0200 ¥
08 /7/0202 M_.
1E/1/020 2
16/01/6402 _
1£/L/6102

0E/7/6L0C

1£/1/6102

o
w
]
IWI

30
25
20
15
10
5
0

28

%% : Bloomberg. Z# LEATH

VR ENT &

—— R ERH VRELR

— i E B

RAVHAER




5.7 AEEFFIK:
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